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CONDOMINIUM DECLARATION.

o :'I'_ . FOR'
. “AVON TOWN SQUARE PHASEI COMMERCIAL CONDOMINIUMS -
e ‘TH'ig CONDOMINIUM DECLAR}-.TION Is made by A.T.S. Ventﬁra {the Doclarant) purausnll..;';,
‘to lha Condominium Ovmarehip Act (C.R.S. 1973, § 38-33-101, 6! z84q.), es emandad, (tho Act) sa It

oxists on the date of execution and recording hareol. Any subsequant smendments to the Act, to’
the extent thay ere required to epply to exisling Declarations shail be deemod spplicable heralo.

-The Condominium Projsct I3 locatad entirely within Eagle County, Colorado.

v ; SUBMISSION TO CONDOMINIUM OWNERSHIP

<.+ ‘Declarent, for Itse!l, Its successors and assigns, heraby submils to Condominlum Owrarship !
pursuant to ths Acl gad the generally pplicable laws of the State of Colerado, the roal propory
gnd described as! o 223
" Lot 2, Avon Town Square Subcivision according 1o the Amended Final Plal
thereo!, Engle County, Celorado, Including ell eppurtenant rights and
. obligations pursuzant to that cerlaln Crosa Easement recorded January 286,
. 1794 et Recoplion Ho. k20855, of Eagle County, Cclorado, and subjact to
2ll eassments and rights of way sat forth on Exhibit B sttached herato and
incorporatad herein by refersaco. ! i
Q ARTICLE |

DEFINITIONS

: " : SR Ve
Bactlon 1. »AB3EGSMENT IRATIO" In respect of any Unit means the parcentage of tho " . °
"\'-

tﬁtﬁl 'ﬁﬁndal, supplementary, spezcial or other assessments generally applicable 13 the Unit B3 sst

forth In the Assesement, Comman Element #nd Voling Ratio Schsduls stteched hereto and :

incorperated hersin 83 Exhibit A, end a3 said schedule may be emanded from time to time. Asan ° E
additional bullding or pulldings are edded or 83 Units are comblinad, subdivided or otherwise
medified 23 ollowed by this Declaration, ths Assessment Ratio of Units subject to this Declaration

ghall change to reflect such addition, comblnslion, subdivision or medification. The descriplion -
and number for esch Unil 23 eat forth In Exhibit A to \hls Declarstion and In any Supplemsnt E
tharsto shall te binding upon esch Owner. Al gll times the comblned Assassment Ratios of sll -
constructod units shall equal one hundred percent (100%). Ascessment ratios may lake Into |
gccount the different or varisble uze by Units of limited common claments or services and utllitias’
such &3 heating and elr conditioniing. The Assessment Ratios may be modified or amended from

time to Ums by the Assoclalion, previded, however, thst any such medification or amendment shell £

ba approved by B favoradle vole of st lezst sixty-seven percent (€7%) of the owners.

. s;cilori 5 =ASSOCIATION OF UNIT OWNERS" or "ASSOCIATION" maans the Avon

2 Town -8Bquare Phase 1l Commercial Condominium ~Association, Inc., @ Colorado non-profit ~

carporation,’ .the Articles ol Incorperaticn, By-Laws snd Rules of which shzil govern the
{ this condominium projecl. Rt ) :
‘Bectlon 3. =BOARN" shall menn the Board of Directors of the Assoclstio™.

¢ gection 4. | "BUILDING" shal ‘wean the bullding o bulidings In which & Unit or Units
located ss shown on the Condominium Map. The Declarant of the Assoclalion may, by wrillen

-1
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' ,tnmcmnnL dnignata & name for the bullding or bulldings cther than "Aven Town uqunra Th:o
: Qﬁaw-ﬂﬂ! !hzll bo bcund by tha tenns of any such agresment nnlarnf‘ Into by tha D-ovclopsr

.

p g =Bac1|on 10 * “DEVE! OPHENT R?GHTB" means lhose rightl resorvad to the Declarant lo

oonsfuct ond . or mora sdditlonal buildings contalning Unlts and gensral or limlted common

'! 2;il0 cresto unlts, additional common elaments or limltad common elements; andior {o
Mda or comblna uniu or convert units Into commen elements on mu property, Il any,

"FIRST KMORTCAGE"™ shall masn and rafer to any rnortgnga deod of trust or -

A2 (a) *COMMON ELEMENTS" ahall masn and Include the res!’ pmperty
{..-ducrlbed In'the submlsslon paragraph sbove and all Improvemants now of herealter constructed
}!hnnon. excent the Units. References hereln, If any, 1o "General Common Elements® shsll mean

iy lhlttporﬂon of the Common Elaments, exclusive of the Limilted Common Elements.

: T (b) "GENERAL COMMON ELEMEMNTS™ excopl as modlfied by
:jcslgnzllon r.f *Limited Common clements”, shall Include: the foundations, columns, girders,
; 3 boams, supports, main walls, rcofs, halls, corrldors lobbies, stalrs, stalrways, fire escopes, enlrances,
i -3; “mnd exits of such bullding or bulldings; Installations of central services such as power, light, gas, hot
and nold -walur; hezling, refrigeration, central alr conditioning, and Incinerating; the elevalors,
-f'tank.n ‘puimps, motors, -fans, compressors, ducts, snd In general all aspparatus and Installations
exisling” for common use; ond sll olther parts of the property necsssary or convenlent fo Its

e:dalanee malnlennnco and salety, or normally In common use.

3 .“.tullon 13 "LIMITED COMMOMN ELEMENTS™ shall mean nnd refsr lo any portion of tha
Comman Elemants daslgnalad In Whis Deczlaration or the Map as reserved for exclusive use by the
owner of. ownars of a particular Cendominium Unlt or Condominlum Units. Limited Common
Elemants roszrved for the use of more than one Unil may also be referred tu as “Multiple Unlt
Limitad Common Elements.” Underground or cavered pe-king within a bullding may be designated
;6% @ Limlted Common Element. Owners of Unlls to which underground parking spaces are
f‘dcnlgn:lsd of aosigned as Limited Common Elements shall have the right, upen notice to the
‘Asgociation, lo loass, pssign or transfor the riah! to usa such parking spaces lo other owners or
tznahts In the Project. ‘For purposes of Lhis sacton _only, "Project™ shell Include the "Property” and
vo 'va1 Squara Corrmerclal Condominlums, an adjacent condomin.um development.

A Y . -2-
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LI
“actlon 14.
i feng: focsiing “thoreon - all of tha Improvements, the floor snd slevalion plans daplicting the

‘-’:"3'f06h38d11nlum Unlts end sny amendments or supplaments therato. Tha description or dslineslion
f the Units a3 ehown on the Condominium Map Is Incorporzted herein by refersnce.

=COMNDOIINIUK HAP™ or “MAP™ shall msan and Include the survey of the

Soction 18. - "MORTGACEE" shall mean the holder of 8 frst deed of tuzt, or fist

tgag :éncumbaring & Unit i g e

2z Bestion 1é.f‘.' “QWNEN" thall mean 3 person, firm, comaration, partnership, sssocletion or
! enlity, or eny combination theres!, owring one or mers Unlte. 5

?(Ge;illon-ﬂ. . "PARKING BPACE" shall mean an exierior parking epaca located on the

"51;_..’.'. N r ,
{“’cgmmcm Elamants or avallabls by easemont, lo be used for rarking one motor vohlclao.
:%,«Undorground or covered parking dasignstad ns a Limied Common Eiement shali ba excluded frem )
: ﬁ]a;dﬂﬂnmoﬂ.. Wi A ' . 7 7‘_.'. L
_.1 _::_ ho PO . ‘ ’ B - ‘ 4. .l_ .. »‘—.;,,‘l
AT action 18, \"PROPERTY™ shall msan end refer 10 the rasl property subject heralo - . : L 5o
{zcaled In’the County of Eagle, State of Coloraco. %l S DALy
LR L : - S Fl
Sactien 19. . "RULES" thall mean and refer lo the rules and ragulations sdepled by the i ’f
m tima to tima. : . e T ANCFIreY
b S t . b vl
%Sastion 20,  “INDIVIDUAL AIR SPACE UNIT™ OR "UNIT™ moans 80 Individual eir spsce % .’{}-j%‘ :
nit (ag that torm Is defined In the Act) which Is contained within the perimeter boundsries, fioors, i‘};{
‘W"‘;}’-_

i'and. calfings; (Le., one or more enclosod rooms) occupying all or part of a fioor or ficors In a
7 buliding 83 shown on tha Map, and shall include the lath, fuming, paneling. tiles, wallpaper, paint, . . -
‘2 gnd fnlshed foaring and any olher materials constituling any part of the finished zurfaces thersol.
32Tha Unlt shall Includs window frames, door {remes and foor coverings and any haating elamants,

:?’ﬁﬁllty line," plpas and similar utility fixtures located within the unfinished porimeter walls, floors end

2zeellings,  but:shell not Include any structural componants of & Bullding or utility service lines
f,i-tt*ﬁfving“firbm'than' ono Unlt (except Unlts which have besn combined), any shulters, awnings,
ﬁf}‘w‘lﬂda«fbom. doorsteps, etoops, porches, balconies and patios. All exterdor doors and windows or
‘:’Z‘Z‘mr fixtures.designed to sarve a eingle unll, but localed culside that Unit's boundaries, ere Limited
#Z‘Common: Elementa aliocated to that Unit P T S ‘

Vi <t _ ARTICLE Il

e 'DESCRIPTION OF CONDOMINIUM UNITS

B S "~ CONDOMINIUM MAP. A Condominium Map shall be filed for record prior ta
the final,tonveyance of the first Condominium Unit The Condominlum Map shall consist of ard
% eet forth>(1) the legal description of the surfaca of the Property; (2) the linear- measuremsnl and
i location’; of the Bullding, with reference lo the extaricr boundares of the Prcperty; (3) floor plns
;5‘;ﬁd 'aloVat!on plans of the Interdor of the Bullding, including the Units, showing the localitn,
igﬁd&signiﬂqniund the linear dimensions of each Unlt, the structursl end supporting walls, lhu
£ icommon walls between Units, or If no such common walls exist, the perimetar boundaries of Ih.a
2:Unit."the locatlon ‘of any structural or supporting compaonents within Units, the designation of the
‘% Limited Common Elemenls, and eny othor Information required by the Act. In Interpreting the
Map, ‘the ‘existing boundaries of each Unit as consiructed or In respect of a comblnation or
lag_'sopsrnl!_on;of Units, then 23 so modifiad, shall be concluslvely presumed lo be Its boundarles.
S Peclarant rsserve the right to amend the Map, fromn tUme 1o tima, to conform the same to the actual
thp;hy:lc;\lf__--lo::allt:m ol the constructed improvements and to eny changes, medifications or
‘i+alterations, Including mny new bulldings on the property. In that regard, It Is Daclarant's intent to
7. conatruct The Project, consisting of two (2) bulldings, In separate siages, with a second bullding to
: ?b:oontsthﬁ:‘.od ‘somstime after completion of the first bullding.

ettt +3.
il
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il Bestlon 2, DIVISION OF PROPERTY INTO CONDOMINIUK UNITS. The real property

.. and Improvements construct~d thereon may be divided Inio 8 maximum of s fo0

. simple eslstes, each such oslale conslsting of cne Unit logether with the appurtenant una'vided

.- percanlsga Intarost In tha Common Elemants specified on the attached Exhibit A, which b this

3780 -raference ls mada 2 part hereol. Tille lo the Common Elsments shall be held by the Ownars zs
.- lenanta-In-comracn. Each Condominium Unit shail be Idenlifisd on the Map or smended Map by |

. tha numerical deslgnstion shown on Exhibll A, . el g

<07 Goctiond.  INSEPARABILITY OF A COMDOMINIUM UNIT - COMBINATION OF
" CONDOMINIUM UNITS.

Inheritad ‘only es 8 Condominlum Unll. Each Owner shall have the right to phyeically combing,
edjacent Units and to construct such Improvements and a'ter 8s much of the Common Elemants o1 :
- Is.nscossary for this purposs, providad that the samm Iy done !n conformity v.th ell local bulmmu'_‘aﬁ
..+ codas, governmental laws, ordinances, rules and regulalions eppurtenant therelo, nnd the cost of iR
- .any such cCtoralion Is borne exclusively by the Owner causing such alteration. Il Units éra'{; #f{hf 2
- combined, such Unils may theresher be separaled physically only il restored to thelr original Zvkiz

AL !

A
- configuration &3 shown on the Map. The physical combination or separalion of prnvlous?y.g-' 4'},?-’&;?
-combined Unlis shall not altar tha legal dascription cf the Units, which shell retsln thelr ststus gg %.aé;‘{“%%
.eaparate Units. Upon the combination of one or more Unlts by alteration or removal of a common ¢ 321k
“wall, floor or celling, tho perimaler bouncary of such Units ehall te the cenlerlina of such X
‘previously oxisting wall, floor or celiing. Upon the physical separalion of one or more previously lif:
~ combinad  Unitz by the addition or closure of a common wall, floor or calling, the perimetor
- bound&ry of such Unils shall be the unfinished wall, ficor or celling. No omendment of the Map
-shall bo required to effoct the comblination or separation of Units In accordanca with this Sectlon w¥e
3. Nobslthstanding anything to the contrary ‘contained herein, no comblination of Units - o¢ igadhy
iri- separation of cembined Unlts shall be parformed unlass the plans therefor have been submitted (o hHIE
+.., tho Associnlicn, which chell have the suthority to require the posting reasonable security to en:urc‘f:‘{;s 4
.- comnlation of such Improvemeants, and guch ‘plans have beesn spproved by all governmentzl:h

"-eqlnorlua: having Jurisdiction thereol. = : 'ﬁ_-

™y

-

Mo orgine! unit, except basement leve! storege units, may be subdivided without
.the exprezs vriiten consant of the Asacclaticn and of oll merigagees holding security Interasts In the'
Unit. Any Owner undertaking to subdivide an original Unit thall, In acdition to ell construction costis:
incident to the subdivizsion, ba required to hear sll costs Incident to emending the Map and this

-+ Declaration to sccount for any revised percentage Interest In the common elemants and for th

‘naw Unit configuralions. ‘ 3 T
{74 - Bectlon 4 DESCRIPTION OF A CONDOMINIUM UNIT, Every contrac! for the sale of a -
Condominlum Unil and every other instrument sffscting the litle lo & Condominlum Unlit may..
dascrite lhat Condominlum Unit by the Unit designation shown on the Condominium Map and:
“Exhibit A with eppropriate reference to the Condominium Mep ond this Dsclaralion, 83 each:
st @ppoars In the records of the County Clerk and Recordsr of the County of Eagle, Colorado, In the
(1" follcwling fashion: ‘ e s

’

. Condomlinlum Unit’ . . Avon Town Square, Phase I,  ..:
Commerclal Condominiums, accarding to the Condominlum Map appearing
In the records of the Clark and Recorder ol the County of Eagle, Colorado In
- Book _ (93 al Page [, D5 « Roceplion No. _ 9796 L1,
~ 23 dafined nnd described In that Condominium Declarelion for AVON TOWN
SQUARE, PHASE I, COMMERCIAL CONDOMINIUMS, eppearing In such .

records In Bock _L £3 #! Pegs _Lnk . Reception No. _579el2 :

N B

{4
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VRSB - “Such description will be construad ' lo cescribn tha Unit, together with the’
ppurtanant undividad Interesl [a the Cemimen Elements, ond to Incorporeta ell tha rlphts Incident®
to ownerehis of & Condominlum Unlt @nd gil limitatione on such ownershlp ns deserlbad In thig -
Declaration. ; i oHteiye

" “8aelion B, SEPARATE AS8SISSMENT AMND TAYATICH MOTICE TO ASGESGOR.
TDoclarant shall give written notica to the Assassor of the Counly of Eagle, Colorado, of tha
s eandominlum ovmnership of this Property, no that ezch Unit and Its percentsge of undivided Intarest ’
»In the Comymon Elements shall be deomed n separute parcel and subject to ceperals sdiecumont §

‘and taxaticn, 28 provided In C.R.S., 1073, § 18-33-104, as amended. vt

£3

<71 'gectlon 8, TITLE. A Condom'nium Unit may be held and owned by one of miro
‘pargons, firms, corporations, partnarchips, asasclations of othor legal enlity, In tny real proparty

ancy re'atlonship recagnized under the lxwa ol tho Btate of Colorade. ¥,
# Baztlon 7. NONPARWONAB_!L[_T_EOF'COMMON ELEMENTS. The Common Elamenia
“thall!ba cwnad In common by &l of Ine Cwners of the Condominlum Unlis and shall remain
!undlvidad, ead no Owner shall bring any ecilon for partilion of division cf the Common Elemanle.
No'Unit may be parilicned or subdivided, excepl as provided In Aricla I, Soctian 3 ehove. 5

.“." D v ” y &% (ﬂd #i e
3.0 el s arh o AL v B

LR Sactlon 8, TERMINATION OF MECHANIC'S LIEN RIGHTS AMND INDEMNIFICATION. No -
labor periarmed or materials furnished and Incorpcrated In o Unit with the consenl or at the raquest .~
*of the Ownar tharool or his agent or his conlriclor or subcontractor shall be tha basls for Sling a llen ”
;"_a'gnln:i'lha Condominlum Unit of eny other Owner not expressly consenling 1o or requesting the
““pama, ¢ egainst tha undivided Interest in the Common Elements owned by such other Owmers.:
52t Each Ownar shall Indemnify and hold harmliuss each of the other Owners from and agelnst all 3
% llabllity ‘arising trom the clalm of any lien agalnat the Common Eloments for construction®?
i porformed or for labor, malerials, servicas or other products Incorpornted In or othenvise luribu!‘nblo"-

*:to the Owner's Condominium Uak =g ot 5T _ _ Sod

" ARTICLE I

OWNERS' PROPERTY RIGHTS AND LIMITATIONS

i .+ acllon 1. SINGLE UMIT LIMITED COMMON ELEMENTS,  Subject to the provisions of -
this Declaration, each Owrer shall hava the right to uza and enjoy the Limited Common Elemants -
gppurtanant to his Unlt. Such Limitad Common Eiemanls are 83 follows: Interior comridors shall be’ '

‘usad exclusively by the Owners of the respectiva Unlis which such corridors serve. Any other

- Limited Commen Elaments dascribed hereln and as chown on the Ceondominium Hap shall be
eppurtenant to ths Units so deslignated on the Condominlum Map. Any balcanles or almilar areas
sccastible from cne or more than ona but less than ali Units, sholl be deemed Limited Common -

<~ Elements.” Undefground or covered parking arsas may be designaled es Single or Mulliple Unlt
LUmited Common Elements. No relerence to such Limited Common Elemen's nead be made In ’
‘any daed, deed of Lrusl, Instrumant of conveyance or other Instrument concerning a Condominium’ :
Unlt; and any such deed, deed of trust, Instrument of convayance, or other Inslrument concemning 8 -
Condaminlum Unit shall be desmed lo convey tha right to the exclusive uss of such Limitad -
Common Elaments without reference therelo. ! .

.. Ractlon 2. MULTIPLE UNIT LIMITED CONIMON ELEMENTS. Specified portions of the . -
Commeon Elements shall be designed on the Map ss Muitipla Unit Limited Common Elements. The
‘portions of the Comme.* Elements go designated shall be resarved for the limited use of the owners

of the Unlts lo whick ,uch Common Elaments may bo appurienant, thelir employees, Invilnes and ~ .-*
guasts. Multiple Un" . Limited Common Elements may Include, but are nol necassarily limiled to™ .5
‘receplion oreas, baiconles, restrooms or confernce rooms located on a specified foor, or separate :
“utility or mechanical components usad by or accessible to some. but less than ali of tha Unlts.

K.
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e hE R Ovwmers of Unlts for w!i7se banefil Single Unlt or Mullipls Unlt Limited Commons-:

.Elaments” p:g dealgnzlsd may be sssessed separate end eddillonal emounts to pay  for ' the-:
{'maln!enanca, repalr, replacement of furniture and equipment or other costs 23socleted with sueh
Imited Common Elemants. S

e
i

A s The Assoclation shall have the power lo regulate and control use of the Single &nd =
Multiple Unit Limited Common Elsments and 1o the extent It will naot substantially Intarfare with lhe,{
use :by dosignaled Unit cwners, the Assocletion may suthorlze use of Multiple Unlt Limited:
"Common Elem. nts by others for & fes or faa: 1o ba sat by the Assoclation. Any such fass shall bs

sarnarked and used for the malntanance, repalr end replecoments sssoclatad with the . Multlplg
Unlt Limited Common Elements. : . R K (L5

1 2

S S pasliocation of Mulipla Unlt Limitad Common Elsmants m3y bo effscied-
suthorized by law. ‘ .3

@

:t.-  Bactlon 3. | USE OF GENERAL COMMON ELEMENTS. Each Owner shell ba enlitled :tc_
- exclusivo ownership and posseasion of his Unil. Esch Owner, his guesls and Invitees, 1.0y, subject i s
Tt tha Rulas of the Asgsoclation, uso tha Genaral Common Elements In common wilh the othar

<Owners In eccordance with the purpose for which they woro Intended, without hindering .o-5%
‘encroeching upon tha lawful rights cf the cther Owners, : :

'j_' 'rzéctlon 4, LIPAITATIONS. Excapt 23 may be required by law, ne Gencral Coﬁirﬁc‘n;
Elemsnts may be conveyed (. any person or entity other than Unit Owners (In undividad frectional

X

‘f’*‘f:,,"’{
: 23 cllowed e
_herein, or upon an alfirmative vots of the zwnars of Units comprising two-thirds (2/3) of ownerehip of?,';;ggg
3 Commeon Elements. | T ; o b :

gl e - “Intarcets), - The Ganeral Common Elzments, subject 1o eassments anu rights-of-way of racons. e 'I‘r""'-‘?f'z
friy ey ...showa a3 Exhibit B, are describad In Article |, Section 12, herelo, and on the Map. Y 4
jﬂi:f': LI i T ) e .ﬁ"'ﬁ
AN B o [ S BTV
g r L S After completion of 2!l stages of this profect, Ganeral Common Elements imay_}-‘_"’!%3
SR ‘bscome Limited Common Elaments oniv a3 necassary lo sllow combinations of Unlts

(L)

)

+ o y M 3vad
- ART.CLE IV : 3
EASEMENTS :

¥ ¥ Pt I
ia 2actien 1, ENCROACHMENTS." I gny porlion of the Cemmon Elemants now o}fgfv‘jﬁ;
‘heresfter encroaches upon eny Unit, s valld easament for the encroachment end for theZscsit
i malintenance of same. so long as It slands, shall end does exist If any portion of the Unit now orgg'%_
> heroaher sncroeches upon the Common Elsmants or upon en adjoining Unit or Units, & valldb‘%gf
1 “ieasomant for the encroachment and for maintenznce of same, 80 long as it stands, shall nndﬁ"gy}g
tsdoes exist  For litle and other purposes, such encroachments snd easements shall nct be:REYT
conslderec or determined to be encumbrances on elther the Common Elements or Unlts, = = '* e 32iagt

CESER
Sectlion 2. BLANKET EASEMENTSB. There Is heraby created a blankat! enumnnlﬂ_c-.g.?-" y
upon, across, over and under all of the General Common Elsements for pedesirian and vehlcularid
:-Ingress ond egress to and from tha Bullding and Unlts, provided tha same Is confined to v/alks, ways,
i drives, courtyards and roadways designed for such purposes, and .or the Installation, replacemert,
repalr and maintenance of all utllitles, Incivding but not limited to water, sewer, gas, lelephono ¥
i and eleclriaty. An easement Is grantes i3 all police, fire protaction and ambulance personnel, =i
#nd all simila: parzons to enter upon the Ganera! Common Elements and Unlts in the parformance: 3
2 of thelr ‘lawful duties. An Easament Is grented to the Asscciation to enter In, onta, sbove, scross vy
; or under the Common Elements and &ny Unlt to perform the duties of ma!ntenance and repalr
&ny Urit or tho Common Elements. - e : :

B-683
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L35 Bactlon 3. EASEMENTS FOR EMERGENCY INGREES AND EGRESS. The A

Ahrough Ita duly puthorized apents ehall heve the right In casa of &ny amergency originsling In or.

#hrastening sny vnit or the Common Elements lo onter eny Units 23 ls nocsssary to lceate and”

._';;-fx';'rcmady'euch omargency withoul requoet. A1 Owner shall, upon reguest In pdvanca at a time.
-3-; ‘convenlent to the Owner, parmit entry into 8 Unit for the purposs of performing non-arnergency v
,ﬁ,i:ﬂggfﬁlnatatlatlon,- slleralion, or repalr to tha meachanical, - electrical or utility services, which, If not “1
: ;iji~=‘;§.}';parfoi'rned.-wou!d lmpair the use of other Unlta. Duplicate keys 1o tha doors of ezch Unlt ehall be:

<247 kept by the Asscclalion. 5 _ ey

l.!.l

gaction 4. QUIET ENJOYISENT BY OWNERS. Any right of qulet enjoyment by Unit
fio.vnbra'crea:cd by this Declarution shall bo subject 10 enforcamant of the piovisions of this

% )

ﬁ;aDnclarm‘.on. spplicssle provisions of tha Act, casements and rights of way of record, end the right i
s of the Assoclation to maka, publich end enforce reasonable rules and regulations. “

b Sestion 5.~ RECCROED EAGEMENT3 AND RESERVATIOHS. This project s subjoct |
_'f?‘?_t_hc tecordad easoments, rights of way, limitations, restriclions and raservations sol forth In Exkiblt B
TG which 1s ‘atiached to this Daclaration and incorporated hereln by reference. e N ke

13 22 o . L 3L >

" ARTICLEV
THE AGEOCIATIOH

L ,_‘_‘anctlon 4. . DUTIES OF AESOCIAYION. The administration end managament of lhe
% Common: Elemeats shall bo veslsd exclusively In the Avon Town Bquare Phase Il Commerclal:
Vil Condominlum Associstion, Inc., 8 Colorndo nonprofit corporation, (the ~Associstion”). An Owner oy
i o Condominlum Unlt, upon bocoming #n COwner, shall be & membor of the Assoclation end shall 35
Lﬁnmnln,’:—d[mambarf_hr {ha period ol his ownership. ‘Tha Asscclation, subject to any voting 5
ta Articles orhlnoorporat!on cr By-Laws, shall havea Ipo: ;

1% roquirements specified In the Act, of In
foliowing dutes, righiz snd powers’

LP i ¥ - (=) : To budge! for and collent moﬁthly or peariodic pagoeamants from Ownars; lé‘
{7 collect - idolinguent pasessmaents by sull of olherwise: and to coliact such othar sssessments as &r
suthorized hnraln. ' ! sl - : : e

L e Within thirty (30) days ahar the sdoption ol &ny proposed budgat, the 552"
Association's Board shall mal! by ordinary first class rsll, or otherwlse deliyar, & summary of the’
budget to pll unit owners and the Board shall sel a dale for a meating of tha owners lo conslder =
tien of the budget. The meeting shall be held not less than fourteen (14) nof mare than sixty:
(60) days afer maliing or delivery of the gummary. Unless sixty percent (8C%) of the cwners reject :
7tha budget, ! shall be dsemed ratfied, regerdloss of whether 2 quorum of owners is present. In the o
Soreventoln rtjection of the budgel the periodic pudget last rallfied shall remaln In force untll such
8 basquent budget ls proposed and ralfied as provided for harein.

ot el () " From funds collectad, to - provide for malntenanca, construction,
managemeant, Insurarce, decoration, landsceping and cara of Assoclation property and Common *:

“Elemants, and such olher expensas 23 &® enumarated In this Dasclaretion, the Assoclelion By-Lews,
'aumgﬂzpd_by law. SR S v : 55

)

To laase, ncquh;a and sell real of persoriai properly in pursuarce of s -

(@ ° To onter Inlo snd upon the Unito when necassary in connection with the
n this Daclaration. ' By s e
1 i . 1.3
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.‘-";{a _‘ IR (e) To enjuln or seek damages from or nsas23 finoe (a3 2n E!UBO[d,ﬁﬁhﬁ?:%‘{‘;ii_.:
2SIl 1 Aszessmonl) againe! ths Owners for violation ¢! the Daclaralion, tha Asticlas of Incorparationt ot AL T Wit
?r:',‘.‘ .':"_l\noda:ion, tha By-Lews of the Asseciation, and the Rules promuigated by ths Astoclalion by a .;—‘*? ;,!‘:-t-‘,_
e .. '-.'(Nm:r?, thzlr guests or tananta. s E %}j‘,&:“ﬁ. 5
AT g W .  “if L F b TS -.‘._;‘..i
Bl £ A () To empley workman end olhers, lo conlracl for gorvices to ba parl maiﬁi;$%5
5_‘,@::-. "Inzluding these of o manegaen 1o purchsss suppiles 2nd equipment; lo enter Into contrecte VATEAS _‘_‘al,::-;«
P “ganerally to have tha powen ol a commareial properly menagar In connection with the ol
= harsin £et forth. Y : ' N
e ; Ry
e

end the Common Elements from loss and damage’ by e {i Rl

b
iy "'-'f",!";?e%f;ﬁ{)
ants and suditors In connection” WA
Rolfdo0hes

: N {5 To protecl and del
s - or etharaise, o

S . : t)) To smploy counsal, allornays, eccount
- lagal er sccounting matters of tha Aszoclation and In connection with any sudit of Its bocka BRGALS
. records, which sudit tha!l ba avallzble to Owners and holders of daeds of trusl for lﬂ!pncﬂonfﬂ"iﬂ&f}‘.;- S
. Aegasiation office, as hereinafter provided. ; e TR AN
e ; . - P ’-ﬁ;‘?%%*
A . () ' To doposit funds In the hands of the Board which are ncl nccouaryjﬁf‘a;;@%,
C+¢ Immoediate disbursaments In Insured g3vings accounts of National or Stals Banks or'Ssvln'gs}a(ﬁI.",g-,ii*"
| Loan Institulens oaming tha standard rate of intarest. A Ay,
@ LI s a2 iy -_',";.'P- & ¢
mal or Informal, with suthorilies against tha grant

by authorities of roning ordinances or variances conceming 80y proparty within & naaonub{a’zﬁ@ ¢

¢ valus of eny Ownar's interest In tha'Cbmn)bﬁz;_i;y- 55

S nan A gt 'EB"&V-
EES

proximity 'of the Properties which mlgh:_nmc!,lh
o with the By-Laws for tho r'eéu'ﬁ‘nicn' ,_",eg; _:;? :

()] - To fila legal pmlf':its. fo

Elemants. _ o 3
et L et e ‘adopt Rules In accordanc |

-1 ooeration of the Commeon Elemants Including, but no! limited to, rogulations goveming the’ (P APE

rpecupancy, conssrvation, ma'ntanance, &nd enjoyment ol the Common Elomanls.,:md_m

.-

“. reguistion of parking. e
‘() To suspend eny Owner's right the use of the Common Elements  duringsesiiz:
of assessmonts. e =

& pny pe'iod [ which such Oaner Iz deiinquant In payment

2 '_.f (m) To grant ea;'emo’nn_avar. pross and under the General Commen ‘Elarﬁ-l. e
for public ulilitas and othar public purposes. S P i AR
AR = e i SRS
(n) To exerciss any power nol spocifically snumergted hereln, but authorizs ;:5‘-;_'15%

e g

' ¥ by the Non-Profit Corporation Coda of Colorado end/or the Acl.

cd o geetion 2. MEMBERSHIP IN ASSOCIATION.” The followlng shall
< mambsrship Ia the Aszociation:

bo enlil_led -

: Egch Owner shall putomatically be Mambor of the Assoclation. Ownarshlpfo'( .
i Condominlum Unit shall ba the sole cualification for mambarship, Upon the sale or lranslar ol 8

Condominlum Unit by en Owner, thal person's mambarsh!p shsll terminate gnd _shall -3§‘e.:
¥ sutom.atically trensferred to the purchaser of translerse. i 4t s f:‘f,ﬁeir";}

{17 Baction3.  YOTINZ RIGHT N ASSOCIATION. There shall be ons class of Members

(N

%'-\ B
e S

= ;o  Members shal! bs all the Cramers, Including tha Declarant, and shall ba cn(lttédl._g o4
a _ the numbar of votsa specifiad on Exhiblt A sttached hereto. Ownership Inmrau;';oi{'},a,?*j-]?;
3 use of common elemants shall not be Included In the computation of voting’ rlglfggi{,;:g
: . o WG g
s and vl
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v

yYWhere Condominlum Unlis a/d cwnad by mors than ona Owner, then ens such
“perszn shall ba daslgnaled sa ths voling member In raspect of such Unil, by 8
Lwrittan Inslrumenl delivared to tha Gecretary of the Aczocialisn.  [n the sbasnce of
"tuch designaticn, tiz Doard may disatiow (e voles cosl by guch Ownsr. Whan the
S:e2m3 person owas Morz than cne Condominium Unit, tha Owner shall be entitied 1o
-’-;;:‘!ha Teaylslio numbor of voles on Asscciplion matars for esch Cendominium Unlt
.ownad.:; Tho votes ¢f sny Ownzr not ® nelural perzon may be’ cest by any
2 dasignalad r2o5iontative o! such Owner which designetion shall be In writi~g end
= dellve’ad tn the Dozrd prior to sny =uch vels. In the event of such decignalien, the
; # Cibaliow INa volos catl by such Owner. O ET S e

o

- ARTICLE VI -

RAINTERANCE

atiaz 2 . OwNERS' REGPONSIBILITY OF MAINTENAMCE,  Ench Ouwmer $hei be |
3°fof malntansrsa, repalr, mllerslon ond remluaiing of the windews, docrs, Intsror
ting Walls, tha matsrlzls (such ee, Sui nol fimited to, plaster, gypeum dry walis, paneling,
;brick, stone, paint, weil and ficer tle and flooring, but not Including tha subliccring)
“tha fnishad gudacan of his Unit AW Txtures end equipman! Insiziied within the Unlt
3g:28 8 point whaie the ulliity lines, , 98, wices, condults or syzisima enter tha Unlt ahell
Inad. end kept In repalr by the Ounzr theens!  Suen rght to rupalr, slter and remodel -
‘tha-obligation 12 pizcs sny O atarials removed with similar or other typsa or :
ishing mstatiss of equal or belar quality. An Owner shell do no sct nor eny work within
2% Wit Impalr the struciural soundness cr Intsgrity of sny Bullding cr impalr eny ezssment

séient.” Each Craner eha!l further be solaly rosponsible for tne malntenenca end repsir of
n-of tha Limited Ccmmon Elements appurtenant salsly to such Owner's Unlt, bul If such -
bfnryionsEidments s'o appurienant to more than cne Unit, then maintanancs sird rapslr
.all bo performed by tha Association, Tha Unliz and the Limited Common Elsmantz . %57 4
at'theraio shall be kept In & clean and senitary condition el all imes. S ey &

2

AT N T . ) 5 S
clion 2.' | AGSOCIATION DUTY OF MAINTEMARCE. Excepl a: set forth In Seclion 1, °
nanca, repalr or replacemant 1o the Commen Elements, whelher locatad within o -
1% Units, shz!l'ba mads by the Association. If such maintenance, repalm ant’
ints igre necasuitsted by ths negligance, misuss or nejloct of an Owner, his guosty,
1Wia09 of licenzaes, such expenees shall be chargsd lo such Cynier 83 an Exirsordinary

A A
Hitae o

St

R

I

.4
-

CEE ~ ARTICLE VII p
. %11 USE AND OTHER RESTRICTIONS -

g Tl : : .

éon 1. . COMPLIANCE WATH PROVISIONS OF DECLARATION AND BY-LAWS.
mri’ch:!l comply shiclly with the provistons cof this Declaralion, the Articles of
Ylon,” By-Laws and Rulss cf the Ass=oclslion, and the daclslons and resolutions c! the
n“edoplad pursuznt thersto 3 the eame may ba lawfully amended lrom lime lo lime.
50 comply chall ba grounds for 2n action to recover surns due for damages or Injunctive
soth, maintainabls by the managing agant er Board of Directors In tha name of the
n on behalf of the Owners or, In & proper cau3s, by mn sggrieved Cwner.

action 2. - PARKIMG SPACES. Eaoch Owner Is enlitied to tha non-exclusive right lo
aimon with Gthar ownors, vislilurs, ead guasts the extarior parking epaces which ers par of
l‘aig'_:Common'Elnman:a or avnilebla by easoment, subjacl to Rules mdopted by the
;¥ To the extent thet cortaln Limited ‘Access, Urderground or Covered Patking s
for Lss by owners or tenents, ths Association, or the owner of such o Unit having rights to

Rgr e =
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Y L i

uch parking spaces i privalsly owned, may Impose such reclriclions 3 may ba nocecsery lo!
conlrol tha usa of such gpacas, Including but nol limited to rental rales, Te the oxlznt .such:
Underpratind or coversd parking apaces are Limited Comman Elemante, tha Oamers ef the Uniia to”
which such apaces 2ro assigned may control thelr uss, subject ta the limitstions of Articiet 1,

Usn AND OCCUPAHCY.

; B = (a) All Unilz thall ba used end occuplad solely for ganerel offica or commarelal’
“pirpesas (Insluding the selo of goeds of sarvicas) by the Ownar end the Owners taneats. Mo, unji::
- may ba uaad for reridantial purposes. o G L

‘
Sl
|

& S () All uss and occupancy 'ol’ the Commeon Elamsnls shall bs gevernes by tha'
,'Doglnmlion. Ey-lawa &nd Rules of the Asscclation. f :

fon ol () Nclhing thall ba dons within or on the Common Eloments or Units which™
“could -ba’ In violation cf any staluta, rule, orcinance, reguletion, permit or validly Imposgd %%
requirement of any governmental body. S & ! LTI
s W) No noxicus or olfsnaive astivity shall be carrled on, In or upon the Comman
ants of In tha Units. , fo 5 BT : S
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a0 (8) ' Mo anlmsls of eny kind shsll ba raissd, bred or kapt cn any <! tha Com
cr'In the Unlts, - : : , . N Lt nEsg
- .

:%\
b
=

Ay

et
S
b
51,
'y

Any rental of a Condominlum Unit or of &n undarground or covered parking 5

R
#p2ce which I3 & Limlied Commen Elamant, shall ba pursuan! to & writlen loase, a copy of whlch;‘;
- shell ba furnlened tha Acsociation prior to fts offective dale. v . R 1

e

g e &4

“tg) Mo signa may ba pluced upon the Common Elaments or upon the exiariorsis

porﬁc;n' of o Unlt unlozs tha same complies wih sign standerds edopled by the Board from timo't

)

] 0

time.: Each Cwner thall have the right to ba lisled In any directory listing sil Ownam or loazess Bnd
In, any-bullding directory, and shall have the right to affix one sign designeting tha nams_of the

gecupant 1o the entryway door of the Unit. - ... v R Ien

A i

ARTICLE Vill
ASSESSKINTS

[ geetlon 1, COVENANT TO PAY ASBESBMENTS. Easch Owner, by rccaplance of a
. ppreas lo pay tho Associalion essessments and charges ests AR
" “to Uma ns hereln provided. Such eissusments, logether with Interest, the cost of collaction, end XA
" altornay's fe2s shall be chargad lo the Condominlum Units 2. d shall ba & continuing lien upen the .‘5'-'«%%_ £
Condominlum Unlt against which cach assesament Is made In the evenl of dollnquencyiln"{;-,'.hfx;z--;,"t-
payment - Such assessmenl, logsther with Interest, cosls, end rcasonable atlorney's [eos also |hau-'.q:"§*?-f£
i'be tha porsonal obligetion of the person who was tre Owner, of tha porsons Jointly and sevarally fFsfich:
LT Who viere {he Owners ol the time when tha say tament wos mada. Assessments 2galns! uch',—'_s‘m.f&‘*
¥ Condominium Unit ghall commanca es of the date uf the traneler of litle to such Condominium Unl!f,"fr
by Doclarant 1o a purchaser thereol. £t T

g A

A
AN

* Bactlon2.  USE OF ASSESZHENTS. The sssossmons levied by the Assoclation shall e
bs used exclusively for the szqulsition, conrtruction, managament, malnlenance &nd cara of the:t,‘
R )

Common Elemen!s, (axcept to the extent that owmers gre responsibla for maintenance of Slng!a';“-.-,%';i"
ey

Unit Limlted Common Elements 8t previded In Article V1, Seclion 1), and for the performance of f"' 34387
oll ‘otrer dutias’ and obligations of the Associstion pursusnt lo this Daclaretion, Including but not et
g . . g ¥ e? gd

o
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% -,Ilr'nh'ecijlo the following: the provislon of services and fachiles rolated lo tho uses and enjoyment of.tyz
5% ‘the Cammon Elements; the provision of gas, electricity, water and tenage disposal to the Units to .-
-the extent the g2me Is nol separately metered or chargad to the Unils as horelnaltar st forth; .
:maintenance, rapalr snd replacement of utllities; paving end lighting walkwaye, and other.”
Aecliities; " snow removal; grounds upkeep; spilnkler systam repalr and malntenw:ce; landscaping;
. narbage pickup; edministration expenses; rental and acqulsition of resl or personal property; |
: eslablishment and malnlenance of a cash roserve and o sinking fund for all of the foregoling -+
: “pumases, Including but nol limited to on adzquale reserve fund for the acquisition, construction, **
. .malntenance, roplacement and rapair of thosa portions of the Common Elements which mus! be.
‘replacad cn a perlodic basls; end such other and furthior oxpences au the Assoclalion, In Its oplnlon, .
..sholl dalermine to ba necessary and dasirabla. . . faasbiar

~

. wm

. Saction 3. ANKNUAL _ASSESSMENTS. Annusl Assessmenls may bao muda for the
.« “purposes of providing funds for the normal operations of ths Association, Includirg but not limited ™
7% -to, maintenance snd rapelr of tha Common Elements, salaries, cotis of operating the Associatlon,
‘Insurance promiums, management fees, olfice cosls, molntenance resarves, amounts necassary lo”
pay deficils or debta incurred by tho Assoclaticn, water and sewer rents and fees, gas snd eloctricity -
‘furnished to the Buildings to the extent the tame are not separalely melered, real esty » taces and
“ather spacial sssessmeats on the Common Elements, and funds for eny othar purpose or purposes of ;.
the Assoclation previded for hereln. The lotal smount of monay required 1o be ralsed by Annual -,
.Atsesaments for each fiscal year gshall ba the amount, a3 detarmined by the Eoard, neceszary to *
<., sallsty tha cosis and axpanses of fulfiling such functions and obligations of the Assoclation In such-
fscal year, Inciuding the payment of deficils from prior fiscal yoars, providing reasonsblo recerves,
end providing a reasonadble carryover reservo for the following fiscel year. To determine the™.
emount required o be raised by Annual Assassments for eny fiscel year, the Board shall, prior ta™' ¢ <
. commencement of such fiscs! year prepare on annual budget showing, In reasonable de!all, tho .5t =
" varlous malers proposad to ba covered by the budgat, the estimaled cos!s and expensas which will
‘-;_rgbo paysbie, the estimated Income end olther funds which will be available In tha! fiscal year, and
. tha eslimated total amount of money required ty bo ralssd by Annual Assessmonls la cavar such
“co8's and expenses and lo provida s rensonabls reserve. The Board of Dlreclors shall fumish a
eummary or a copy of such proposed budge! to each Owner, 83 provided In Articls V, Seclion 1(a)
end, upon request, lo any Morigagee. Based cn such budgel, and the requlred ratification thereof, .
“tha Board of Direclors thall dolermina the amount of the Annual Assessments for each’;
Condsminium Unit for guch fiscal period as provided In Section 7 of this Articla Vil

whemoar o
A s
o w al e  A

.,
Py

JNs s,

% “’Bectlon 4,  SUPPLEMENTARY ASSESSMENTS. In tho event that the Board shall -
-7 delermine, ol eny lime or from time lu lime, thal the emourl of tha Annual Assassment Is not
;- mdaguate lo pay for the costs and excenses of fulfilling the Associalion's obliga‘ions hereunder, ono ., -

. or more Supplementary Assessments may be mads for tho purposa of providing the additional funds L
required. To determine the emount required to be raised by each Supplemenlary Assessment, the -,
{'Board ghall revise the onnual budgat for uch fiscal ycar or prepare 8 naw budget, a copy of which =
:-ehall be.fumished lo any Owncr or on request, to any First Mortgages. Based on such revised or :
\1 new budgsl, the Board moy make a Supplementary Assessment for such fiscal year, the amount of
““which “shall bo delermined by the Board as providsd In Szclion 7 of this Adicle Vill. The
Supplementary Assessmen! budgel shall ba subjsct lo the raiiflcation procedure sst forth in Articls -
'V, ‘Bection 1(a). fe.?

27 7 8actlon 8. EXTRAORDINARY ASSESSMENTS. In the evenl the Association shall
"malntaln or repair any Unit nursuant te Articla VI, Section 2, or advance any funds as a resull of an
(Owner's fallure to perform any duty 19 be performed by such Owner hareunder, the Assoclation may .-
,meke on Extraordinary Assessment agalnst such Unll und the Owner thereol, to recover the actual
amounts expended by the Assoclation In raking, or causing ic b made, such repair andlor In -
malntaining such Unlt, or performing such duty plus an amounl, to be datermined by the Board, nol b
lo exceed bwenty-five' (25%) per cenl ‘of tha:lolal amount thereo! o cover overhead and :

. adminlstrative cosls of the Association, The Assoclation may also make an Extraordinary .

3 U
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Asgessmont agalnst en Ovmer ond his Condominium Unlt to recows; eiy emounis pald Ly..
#:'Assoclation for which an Extreondinary Ass2ssment or fine or charge may ba levied as provided In -
“Ihls Decleration oriln By-Lews, or Rules of the Association. Extraordinary Azseszmants levied X
;6gainet one or mors, but lass than all of tha Units shall not be deamed (o be periodic essossments
:6nd no ralification shall be required. % = . 5

» 7 “Boction 8, SPECIAL ASBESSMENTS. Speclal Assessments may be made for (hp
purpoeea of ralsing funds for capital Improvements and fof any olhar Assoclstion purpose for which '
“4'Annual of Supplementary Assessments may not or have not tean mode. VWhother 1o make a :
.ri-Bpaclal Assessmant and tha omount thereof per Unlt shal! ba dalermined by tha Board; providad .- . -
'#/that no Bpecial Assessment shall be valld unless rolified es provided In Articlo V. Saclion 1(a) at .
o eny annual meeting of the Members of the Assaciation or ot any special mseting thereo! callsd for '
¢ the purpess of considoring such Spacial Asssssment. : S
N oo JRECD BTt 13

b2k
a et g

0

DE BASIS FOR ASSESSMENTS. Al Annusl Supplamentary and Spoclal."f i
w2t ASzossmonts shall be aliccated to each Condominium Unlt In accordence with each Condominium i
: Uniru_ Assassme~. Ratlo. : S

;1 "Bactlon 8. ASSESSMENTS PAYABLE MONTHLY. Tma Annual Assessment for each .
Unit shall be payablo In twelve (12) oqual monthly Installments due on tho first day of each month,
5 unisss the Board shall adopl soma olhar payment schadule. Speclal and Supplemantery _
jaxiiF Aszessments shall bo payable ac provided In the resolutions authorizing lhe same. Extraordincry.
131y Aseessments shall bo dus upon demand by ths Assoclatian lhareof. All Installments of Arnual,
‘Suppfur‘nen!ary end Speclal Assessmants shall be pald without any set-oh or diminution of &any kird,

“A:77 Bectlon 8, LIEN FOR MONPAYMENT OF COMMON EXPENSES. All sums psscased ' :

2 jd{\;'cgalnst B Condominium Unit, bu! unpaid, Including Intarest thereon al two por cent (2%) por,‘;_.:_-_ ;
A annum above the primo rata of the First Bank of Eagle, Bs adjustsd from time to lime, ehall;

‘conslitule a llan on such Condominium Unil superior to el vther liens and encumbrances excopt

S5, ST I A el 3 i

: (o) . Tax and spaclal assnssmﬁnt liens In favor of any assossing authority; and '
(b)- - ~All sums unpald cn'unf First Mortgage of record.']nc!uding all unpald gumns .°
rovidad for by such encumbrence, &nd Including additional advancas mades thereon
filing of such lisn, ‘ = 2 -

o T

; PP e * To evidence such lien, the Board of Diractors or managing agent may
373z prepare a written nolice satting forth the amount of such unpaid Indebtadness, the name of tho -
iy 3xc Owner of the Condominium Unit end ¢ description cf the Condominlum Unit. Such nolica shall be .}
23 slgned by one of the Board of Directors or by the managing sgent or by counsa! for the Assoclatien "¢ "
12<8nd shall be recorded In the Office of tha Clerk and Rocorder of Eagle County, Stals of Colorado. . 7 '~
i+ Such llen_ shall ettach from tho date the 'unpald assessment was made, and mey be enforced by
: foreclosure on the defaulling Owner's Condominium -Unlt by the Association In like manner as a )
morigage on real property and shall encumber all rents and profits Issulng from the Condomlinluin ~
iz Unlt In any such fereclosure, the Owner shall be obligatad 1o pay the costs and expanses of such
h ,.;-'{;;-"pmcoedlngs: [the costs and expensas for filing the notice or claln of lien, and the reasonable
1% altorneys’ and racelver feos of the Assoclation which shall be rocoverable out of the foreclosure
125 proceeds. The Owner shall also ba required to pay the Association @ reasonable rental for the
ng the perlod of redemption, which paymenl shall be covered by the llen,
( all be entitied 1o a recalver 1o collact the same. The Asscclation shall have
-the POwer to bid on the Condominium Unlt at the foreclosuro sals end 1o acqulre and hold, Ir2sa,
i mortgsge end convey the same., Sull lo recover a monay Judgmsant for unpaid Common Expenssas
shali ba malntainable withou! foreclosing or walving the lien securing sama. Nothing herein shall -
.deemad lo limit or diminish any slatulory lisn for assassments, costs, damages or altomeys fees,
which the Assoclation I8 othervise entitied.” A
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e 33 " Any encumbra.uice} holding & Yien on & Condominlum Unlt may pay any unpéid, 57
+-Assossmants payatle with respect to such Unlt, snd upon such payment such encumbrances ehal] =20
have u lian on such Unlt for ths emounts pald of the samo rank as the lien of hls encumbrancer., .

¥,

7 --Beclion 10,  INITIAL CAPITAL CONTRISUTION, The Associzlion may levy end collect,
- :from each Cwiier gt the closing when tho Owner acquires 8 Condaminlurn Unlt, 8 sum equal to net -
. 'mare than threa regular montily assessments epportioned to the Condominlum Unlt (the Cepltal iz~

".:Contribution}. Sald eum may be used by the Assoziallon for working caplilal, for application egalngt™ £
.8 celinquant account of an Owner, or fer emargsncy needs, end any balance shall be rsfunded to %
the Cwner (excop! as herainenar provided) upon the eale or lrans!ar of the Condominlum’ Unit logs”,
‘&ny amount than due by sald Owner lo the Asscclation. Such smount may be lranaferred to 8 new
:Ownar of such Condominium Unlt by & sattlement thaol adjustment batwaen eellor and purchaszer,
. -Any deficlency In an Ownar's Accoun! sha!l ba promptly restored upon request by the Board tog
-+ imalntzin an amount equal 1o one hundred per canl (1004) of the original Copital Conlribution for,. %51
_“-such Condominium Unit. The existence of thig raeerva shell In no way reliave any Ovmer from thiy =7
; . ‘duly to poy sssessments when cus. : o

r

<. /CONDOMINIUM UNIT, “Hotwithstanding the porsonal obligation of each Owno: ol a Condominium 25"
- +Uait to pry all e1zassmonts thereon and nolwithetanding the Acsoclation's perpetual llen upen nlr By
s Condominlum Unit for such sisessments, all guccessors In Interes! to tha foo simplo title of 'a_;.‘:;‘_, o
:Cencominlum Unit ehall be Jolntly and ssvorally llable with the prdor Owner or Owners thorso! foi‘:;;%- 0,
eny and all vald c2sessmants. latarest, late charges, costs, expensas, and attomeve’ faes pg alnet 3

ot

uch Condoeminium Unlt, witheut prejudica lo eny such successor's right lo recover trom gny prlw;g‘f-’, }:
. Ovmer any emounts peld thaeon by such successcr, provided, however, that a successor In Inlerci!,';‘{r
io the fee simple lile of a Condominium Unit shall be entitied ta rely upon the existonce psi)isk
iotetus, or Absonca thereol, of unpald eszessments, Inlerasl, late cherges, costs, exponzes, mnil

‘ollomeys’ faes 28 shown upon any certificale [esuod by or on behall of the Aasoclation to muclis

SR Tt £3
Zocllon 11.  LIABILITY FOR COMMOM EXPEMSES  UPOH TRANSELR 0?’%:%" o

a3

‘named successor In Interest ns hersinafler sat ferth. Upon the written request of any owner or eny_f‘_;‘},‘_,fij-_'é'i
mortgagee or prospective mortgagsa or granteo of 8 Condominlum Unlt, and upcn the payment nhs‘ugg’i’-‘

‘0 'rensonable fae not lo exceed Fify Dollars (350.00), the Association, by s managing ngnnt,or?-?_giﬁ-.;;;f_
:Board of Directors, shell lssus. a written statement solting forth the amount of the unpthmii,‘:,:-. =
:Asssazments, If any, with respec! to tha subject Condominlum Unit, the smount of ths currentErgsizs
. *"&.ﬂ 54,

monthly sxsessment and the dale such assassmenl becomes due, and the amount of credit for‘{'>,Le e

advancad er lor pregald ltems which statement shall be concluslve upon tha Associalion In favor'ot_,-‘-‘;.:r*i_c. oo
all persons who rely thereupon In good falth. Unless such request for a statemant of Indebledness h"‘ﬁ{f:;:ﬁ
complied with within twenty (20) days, sll unpald Assessments which becames due prior to the datd‘fﬁ?{f‘:g;
of making such request shall be subordinate to the Interest of the person making suzh request, - - ‘:!._:&;3,;3‘;?
G o P
i -t Mortgagees of Condominium Units which acquire title 1o o Condominlum Unit as a;‘gﬁ ‘{;’&;‘
- rosult of oblalning a deed In lisu of forsclosure and purchasers of Concominlum Units .t 3k ’%
foreclosure sale foreclosed pursuant to eny first morigage shall not be liable for eny Assassmont 5ik e
" accruing prdor to the time when such mortgagee or purchaser becomes the cwner of ufd."{?’% L
Condominlum Unit as a resull of the ecceptance of a Deed In Lleu of Foreclosure, or acquilres an
-yIntarast purzuant to the purchasa st the foreciosure sale. 5 T
: B3 7 2 S e, '

. : " ARTICLE IX.
! | : INSURANCE |
" Socudn 4. aLANKET‘POL.ICY. “The :mansglng agent or Board of Direclors shall t:nl:'.aiﬂ"'~
,B8nd malintaln al all times fire Insurance and extendad coverage and vandalism and maliclous’

_g'm!mhlaf Insurance lssued In an emount of the full insurable replacement cos! less applicabla®
;-  deduclibles, from time to time, of the Common Elements, Including the Units and fixtures Inltially:

ey
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‘Installed therein by Declarant (bul excluding Unil finlth ltems such os paneling, ficor covering, ™
:fumnlture, furnizhings and other perscnal properly supplled by an Owner), and Including ell such
.other reis of 2 elmlilar or dissimllar nature, 8y are or shell hereafier customarily ba covered with
:respact to other condominlum bulldings, ficures, equipmeont and personal prapery simllar In .
construction, design and use, Issued by respcnsibla insurance companies euthorized 1o do buslness
it ine the Ststa of Colorado. The Insurance shall be camrled In Elankol policy form nzming the
ifAsscelation as the Insured, which policy or policles shall Include the slandand, non-cantributory *
imortgsgee ‘clouss, end shall further provida that It cannot be cancelled, materially ellered or :
allowad to lapce oxcept upon ten days' prior written nolice to each Owner end First Mortgegee.::
The managing sgent or Board of Directors sha'l, upen reguest of eny Firsl Mertgsges, fumish &

rcorlﬂ_iu.l copy of such blanket policy and the separate certificals Idonlifylng tho Intorest of the

e

A

~ v . Al policles of Insurance shall provide tha! the Insurance thereunder shall be
{invalidated or suspended only In respect lo ths Inlerest of any particular Ownar gulity of & breazh of x
Ay’ warranly, act, omisslon, negligence or noncompllancs with any provision of such policy, Including
i 2 v peyment of the Insurance premium applicable to the Owner's Interest, or who permits or falls to
Ty ?;;ff:pmvenl tho happening of any even!, whether oczurring before or efter e loss, which under the
fiproylalons of such policy would otherwise invalidats or suspend the entirs policy, but the Insursnce -
under such policy, @s lo the Intsresta of all other Insursd Owners not gullty of any euch act or .
omisslon, shall not be Invelldated cr suspended and shall rameln In full force snd effect. In lha_"
evenlt thal an Ownar's uze of or Improvement to a Urit Increases the coat of premlums for In:uranco.‘_i
the*Associstion may levy an Extraordinary Assaisment sgalnst such Owner's Unlt lo pey such’;
Increaséd cosl. ‘No Owner shall obtaln Insurance which shall Impalr the Asscclation's abllity to
T2 naure 'or reallze on Insuranca policies obtainad by the Asscclation. Any diminution In procsads
jiz'recelvad by the Assoclation resulting from such other Insurence shall be a charge 'upon such
; ,Condominium Unit and an Extracrcina | Assessment levied therofor, ' i

i b

4
!.‘

' Sectlon 2. - PISURANCE FOR THE ABBOCIATION. Tho Assoclation shall be raqulred.
and empovwsred to oblsin and maintain the following Insurance: : 3

KA

" Insurance coverages upon the Common Elsments, o3 recliad sbove, and all
or leased by the Assoclation; it :

o3 “(b) . Comprehensive genaral llabllity Insurance In a minimum amount of
+1,000,000.00 per elngle cccurrance and VWarkmon's Compensalion coverage upon employees and
other liabliity Insurnnce Insuring the Associalion, the Board, Managars end egents In connection ™

.with the Common Elements. The Declarant shall b2 Included &3 en additional Insured In Hs *°
capaclly &3 a Unlt Owner on tha general ligbllity Insuronce, end the Unit Owners shall also bs
#cditional Insureds to tha extent of clalms end liabliities arising In connactlion with the ownership,
-oXislance, uza or manngemant of the Common Elemsnts, The Ins'irence shell cover claims of one .
#55e.:6T more Insured parties agalnst other Insured partles. .

s

]

- (c) " Such othar Insurancs a3 the Board may deam desirabla for the benefil of

e

All Insurance shall comply with the requiramants of the Act

: INSURANCE PROCEEDS2 SUBCRDINATE TO MORTGAGE. In the even! of

-substantial demage te, or destruction of the malot portion of the Common Elements, and If the

Common Elemants are nol restored, any distribution of Insurance proceeds hereunder shall be

mads, pro rzta, to the Owners and thelr respectiva Mortgagao3a, as thelr Interes!s may appear, and

no:Owner or_other party shsll bo enlilad to priority over the holder of & morigage on a

e :_g{s;r,'_CcﬁdominIU|.l"Unll with respect lo any such distribution; provided, howaver, that nothing In this
AR ,-,'.'f-z"ébjﬁ:Semk;u -3 shall be_construed to deny tha Assoclation the right 1o opply any or such proceeds lo
Feirats &_.Er".- 28 A=ais By
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. d':lmraged portlons of tha Commbn Elements. Ti:s Aszoclation shall nélify the
prepriate holdars of Morlgrges whenever damage to the Unlt exceeds $5,000 or ths damagae lo
! ;Ccr‘rwmn'Elemeqts affecting any single Unit axcesds $15,000.

bR Yo
AT % Boctlon £, ASSOCIATION MOT LIABLE FOR DAIMAGE.  Notwlthstanding the cuty of
Fi:hithe Adsaclation to malntain end repelr Ine Common Elements, tho Asscclation ghall not bs liable
%Smrln}qa:br_damsg'a causec by eny condition of the Common Elsments or by tho condyct of
-q’j;,«,-'éanqiht_r‘pwno( or persons or by cesuslties for which Insurence pursuant to this Daclsrstion | not
| ,ref for slf.:.h Inaurance Is not provided by tha Association, S

TS
ARTICLE X,

DA.‘-L;\BE AND DESTRUCTION, OB3OLESCENCE, CONDEMNATION

. 'APPOINTMENT OF ATTORMEY-IN-FACT. Except ga may ctherw!ss b

e by law, esch Owner by his ncceplance of the deod or olaer convayance vesting In him

-éfan Intarest.In @ Condominium’ Unit doas Irrevocably constitte ana Zppoint the Assoclation vilth

“full ipowsr of substitulion a3 his true and lawful oltorney In his name, placs gnd ntasd (I) o daal

or destructlon, cbsolescence or condemnalion of any raal

‘o entar Inlo agreamants regarding the Commen Elements

. rights of way agreements and Ingress and egress 2Jreoments .

‘on to execuls, scknowledga and daliver eny conlracl, daed,

ment affecling the Interest of such Owner, end to lake ony other

consider necessary or advisablo to give elfect to the Frevisions

do 8o by the Associatlon, each Owner thall execule and dellver

<h eppointment. Tha action of the Asscclation In galiling eny

] ehall be final and binding on all Ownars. No Owner shall havae

"'.itnyj;'rlghrs egainal the Azscclation or any of its ofcers or directors with respect thersto excapl In the
€230 0f fraud or gross negilgonce, i b = ’ ;

2 iBection 2.7 DAMAGE AND DESTRUCTION.  Repalr and roconstruction of the

-‘fmprdv'am-onts as ussd In the Bucceeding subpcregraphs moans resloring the Improvemants which

are’roquired to be Insured by.the Association, to substantially the same condition In which they

pxistad prior to the damage with each Unlt and the Cornmon Elomants having the zams verical

nhd_-herizontal,’ boundzries az bafore. Nothing horeln shall reguire tha Associzlion 1o repair ¢r

restore tha Intetic finish of a Unit or the furniturs, furmishings or other personal property of an owner.

eds of any Insurance collecled shell 5s available o the Association for the purposa of

‘reconstruction or replacement unless undsr tha conditions se! forth In. subparagraph (»)

h_f{;".the spacified percentage of Owners and Mortgagaas fall 1o 8pprove rapalr, reconstruclion or

Triead TR SRR () LSRR Excopt as providad In subparagraph (b), In the event of damags or
destruction dua to fire or other disaster, such damzge or destruction shall be nromplly repaired and
;reconstructed by the Asscciation. Il the procesds of Insurance are Insufficlent to effect such repalr
and ‘reconstruction the Associalion shall levy & speclal assessment 8galnst all the Owners 1o pay
__-“g"any.:aaﬂcloncy.raqulrad to accomplch the rspair and reconstruction. The amount of such
3"=doncloncy aszessmant shall ba a Common Exponsa and mada pro rala, according lo each Owners
iAsseszment Ratio, and shall be due and payable within thirty (30) deys after written notice thereof,
A Th. shall have the authorlty lo causa the repalr or recenstruction of tha Improvements
nsurance proceeds for such PUrpo3a notwithstanding the fallure of a8n Owner (o pay

i e _"' 'r;(b) B I deslruction or damage Is sustalned 15 mere than sixty per conl (60%) of tha
Iacam.on! valus of the Condominlum Unirs In one bullding, and If the Owners represenling an
.‘_.;__‘., » sibi o
7o

Y e 3;."‘[ - ;15 : 3 -
‘).'!’]l. 7 A -
879612 11iB-683 . P-606 10/14/95 0y 1P PG 21 OF 32

3
w




fnaaggregete ownership Interest of savenly-five per cent (75%) or more of the total number of =
‘#Condominlum Units In the! Bullding snd the Morigagees of 8!l Condominlum Units In thet Bullding '
\:dotarmina not to rebulld the Improvament, lhe Condominlum Units ehall be sold by the Aszccialion,
-+ 8t altornay-In-fact for !l of tha Ownsrs of Unils In thet Bullding, froe end clear of the provislons
,r.iaht:lncd n thls Declarstion, tha Map, the Ariclss of Incorporation and the By-Laws. The
nsuranca gattlement proceeds shall be dlvided by tha Assoclation eccording lo each Unlt Ownsr'a
in the Bullding (as such Iaterects mppear on the policy or pelicias), and such divided o, .
45 roceads chall ba paid Into a separalo account In the name of the Assoclation, end sholl be further EEO
i identified by the designation cf the Unlt end the nome of tho Owner. Thare shall ba added 10 each ¥,
siguch pcoount Lhe apportionad amount of ths proceeds derlved from tha 2ale of ths Bullding. . Such & .
HH 3 epportionmant shall be based upon ezch Condominium Unit Owner's Asssssment Ratio 23 modified
"';{-:;,__b;;;w','_mﬂecg%ma Owners Intarest In the epecific Building. Tha totol funds of each mccount shsil bo
; a"z?-:*‘um gnd disbursed, without contributicn from ons eccount to another by Ihe Arsoclation, e3
,%ﬁ’fv'gupmey-ln fact in the follewing order: . a5 A A

5l

¥ l_—'(1) _ .For payment of taxes and speacial sssessment lisns In favor o.f'_uny,

. For payment of the ba!un},; ol tb_ﬁ llen-ol eny Mcrigegoe of a l'.l'nlt,

" For payment of urip'aldCo:;nmon Expenses;

For pwmani of Junior llens &nd encumbrani:as In the order ol Bnd to_'-'

2 E-».»;js'ﬁ 1 st |

E%E;_.;‘_Iho ‘oxtént of thelr priority’ ond : )
P rhEsd v > ';cj;z.' e gee iy M e ' %
J";;?-%‘g:ﬂ: Vi oy 3 (5) The balance remaining, If eny. sha!l be pald to the Condominium

: QnI,LQﬁ(ner.;.___, i
Sectlon 3. OBSOLESCENCE.

it (8) M ateny lime subsaquant to the axplration of bventy-fiva (25) years from the .

‘date of the first recording cf this Condominlum Declaration, Owners repretenting an aggregate |,

ownarship of gaventy-flve per cent (75%) o mora of the Condominium Unlts egres thal the A
i:Condominium Unils are obsolets and that the same should b2 ramoved or reconstructad, and acopt S

= plan for reconstruction, which plen has the unarimous epproval of ell Mortgagees, then all of the - .

Ownors shell bo bound by the terms and provisions of such plan. Any srsessmenis mada In . &

-connection with guch plan shall bs 8 Common Expanza of the Ownor3 of Condominium Unlts snd -

¥ meda pro reta gccording to each Owner's undivided parcentaga Interest in the Commen Elements
i#ipg taconstructad, which percentzgs Interest ehall be based upon the number of squsre feet of floer .~
aln ‘the nstructed Unlt as e parcentage of the total square fest cf floor srea In all the Unlts.
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R Any time subsequant to the explration of twonly-five (25) years from tha dals
1'tha recording of this Condominium Declaration, Owners reprossnling &n sggregate ownership
Linterost of seventy-five par cent (75%) or more of th2 Condominlum Unlts may agree that the
;.Condominlum Units ere cbsolate and that the same should be sold. Such agreemen! must have
1 +.the unanimous spproval of every hMorigages. In such Inslance, the Association ehall lorthwith
“racord @ nolice sotling forth such fact or facts, and upon the recording of such notice by the

B
'%{Assoclauon's President and Secrelary, all of the Condominium Unlts ehall bo eold by the
..il"i‘r"Aswclntlon.A s attorney-in-fact for all the Owners, tree and clear of the provizlon: contalned In this
! £%'Declaration; the Map and the By-Lows. Tho salos proceeds shsll be gpportioned Latwveen the
L3 rﬁ?i&mon',on the basls of each Owners Assessment Retlo, and such apportioned proceeds shall be
RS Id Into soparsle mccounts representing each Condominium Unit. Each such account shall be In
4= the.name ‘of the Aesoclation, end shall be further Identified by the siphabelic designation of the
et Unil and ths nama ol the Ownar. From each separata gccoun!, the Assoclalion, as altorney-In-fact,
‘_j‘a-‘-?:‘-_sh:ll use and disburse the tota' emount of such accounts, without contribution from one eccount o
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rdnovidr, for the sams purpeses and |n the sama order
(b)(5) of Section 2 of this Articls X.

8s Is provided In subparagraph (b)(1) thréugb-’

i " "saction 4. CONDEHMHATION. If at any tims or fimes durlng the centinuance of the.
-+ condominlum ownsrship pursuent to this Declaration, g!l or eny part of tha Preperty shall be takon

or condemned by any public authorlty or sold or otherwisa disp2sed of In llsu of or In avoidsncs” . :
thereol, the following provisions shail apply: : 5

7

¥ o 7 (a) All compensaticn, damagés. or othor procesds there!rom, the aum of whigh ™
* 18 herelnafto; calied ths "Cond ;mnation Awerd.” shzil be payable to the Assoclation, - R LAt

e 8 (b) In the cvent Lat on entire Bullding Is token or condemned, or zold.'or“-
otherwlse disposed of In lieu of or In avoidance thereof, the cong
‘terminate. Tha Condemnalion Award shall be apportioned only emong the Owners of the

Condominium Units In the Building In proportion to (helr respective undivided percantaga Inlares!s
+In the Commen Eloments of the condemnod Building. B

e oy (c) In the event that part but less than an entire Building Js taken or. |
* vandemned, cr eold or othrrwisa disposad cf In lleu of or In avoldancs thereof, the condomlnlum
ownershlp hereunder eha nol terminale. Each Ownor shall be enlitled lo a sharo of ths o5
“Condamnation Award o b determined In the following manner:  as soon s3 practicable the &
~Asgsocletion shall, rezsonably and In good faith, aliocale the Condemnaztion Award betwaon
“compensatich, damages, or cthar proceeds, and shall appartion tha amounls =0 sllocaled emong . %
.the Ovmars as follows: (a) the lotal emount allocated to laking of or Injury to tha Bullding &nd resl! ..
‘Eroperty on which the Building Is conslructed ghall ba apportioned ameng Owners of Condominlum
¢ “Units In the Buliding In propontion to their raspactive undivided percentage Intarest In the Common™ rra'
Elaments  of the Bullding, (b) tha total smount eliocaled lo severanca darnages shall be
x opportioned to thnzs Condominlum Units which were nol taken or condemned, (c) the respectiva -
‘emounts allocaled 1o tha taking of or Injury to a particular Unlt and/or Improvements an Ownar has’
made within his own Unit shall ba apportionied to the particular Unlt Involved, end (d) the total
:- amount aliocatad to consequantial dameges and any other takings or Injuries shall be apportionad X
: 83 the ‘Association delermines lo bs equitatla In the circumslances

- I an allocation of the
5 Cencdemnetion Award s already established In negoliation, Judiclal docras, or ctherwiss, thun [n -

allocating tha Condemnation Award the Asscclation shall employ such allocation lo the extant it ks -
ralevant and applicabla., Distribution of apporiioned proceeds shall bs mada by checka payable
Jointiyto the respactive Owners and thalr respectiva Mortgagees. S

g ;

“ARTICLE XI

_ MORTGAGEE'S RIGHTS

. Beclion1.  NOTICES. Each Mortga
f_Boa;d,"_nharll recelve any of the following: -

geat upon written roqt.}os! by such holdar to the

£EG Ths : (N Coples of - 'bddgets. noticas of assessments,
:certificales, or ny other nolices or statements provided under this Declaration b
_he Owner of the Condominium Unlt coverad by the deed of trust;

Filay 1

insurance .
Y the Assoclation to i

Pk Ay . Any audited or unaudited financlal stalements of the
seclation within ninety (99) days following the end of any fiscal yesr, which are praparad for tha
: aodat:qn and distributed o the Ownors: s

TS
' (0 )

ey .

aled al.

2 (i) . Coples of nolices of mestings of the Owners and tha right to &
any such mestings by & deslgnated representative; -
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LTS e S (R (Iv) Motlce of lha'decis!on of the Owners or the Association”
moke Eny melerlal amendment to this Declaralion, the By-Lews or the Articlas
the Assoclstion; © A “FaT
St ‘ ) Notice of substantial damage to or dastruction of the Unl!;’_'or' ?
ny part of the Common Elerments; T . o Xk

doma

i . o (er) Nolica of cbmmen:emant of any condsmnation cr eminent
I dings with respact to eny part of the Common Elemonts; L o et

L

34T T s D () Nolica of eny defaull of the holders Owner which I= not :
:E curad by tha Owner within thirty (30) days afer the ¢hving of nolice by the Assaclation to the Cwner
vu of tho'existance of the dalaull; _ - * L. uh
e (vil)  The right to exemine tha books and records ol lh
szoclation 2! eny reasonabla time. «in

L3
7 WL

e b

. """Bectian 2, MORTGAGEE NEQUESTS. Tha request of a Mordgages shell spaclly which

-cf tha above It deslres to recelvo and shall Incicals the address lo which any notices or documants .

shail be sent by the Assceistion. Fallute of tha Association lo provida any of the foragolng to o - -

. Mortgages who has mads a proper requsst thers’or shall not affect tha validity of eny mclion which '~
«.; 12 relatad to any of the foregoing. The Associatisn need not Inquire inlo the validity of ony reques!

mads by o Mortgngee hareunder and In the even! of mulliple requests from purported .Morlgsgesas -
~on tho e2ama Condominlum Unlt, tha Asscclstion ghall honor the earlss! requae! racelved. G

" 8ecllon 3, HO I'MPAIRMENT OF LIEM. No violation or brsach of or fallura to comply’
.with any provision ol this Declarallon anc no aclion to enforco ony such provislon shall affact,’
dsfeal, render Invslld cr Impair the lien of eny Morlgagee taken In geod Iaith and for value snd
‘perfocted by recording In the epproprisie olfics, prior to tha time of recording In said office of an
Instrument dsscribing the Cendominlum Unlt 2nd listing the name or names of the : wnsr or
Ovmers thareof and giving notlce of euch violation, breach or fallure to comply. Howsver, eny
purchaser on forsclosure or parson mccepling 2 ceed In llsu thereol sha!l take subjact to this
Daclaration. % : . : T

. ‘8ection 4. © CONSENT OF MORTGAGEES REQUIRED. Excepl as provided hereln for -
:regllccalion upon construction of additional bulldings, unlaas st lers! saventy-five per cent (75%) of
U ii.ithe First Mortgegzes (based upon one vole for each first morigage owned), and the Owners of kg
'_'._;3. w42 X Condominlum Units hava glven thelr pricr written approval, tha Assoclation shall not: :

- VLY : : ma e
; -.-"' P ARt N (1) Increase the pro ratz Interest or cbligations of any Condominlum
».iUnlt for tha purpose of. (I) levying essassments or charges e sllocating distdbutions of hazard :
n“Insuranca proceeds or condemnation wwards, or (il) detarmining the pro rata shara of ownership of .

:.#ach Condominium Unlt In the Common Elements;

o

by act or omission, saek lo ebandon, pariltion, subdivide, encumbar,

Elements; provided, however, ths granting of easemen!s for publie - -
uliliies or for other public purposes conslstont with the Intended uca of the Common Elements shall
shot baadeemed 8 transler within the meaning of this clause: .

"

; o {3) uss hazard Insurance proceeds for losses fo any Unl. or to the °
" Elsments for any purpose olher than the repalr, replacement cr reconstiucion of tF~
Coqtn!on Elemants except a3 Is otherwise provided hereln.
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