" . ARTICLE X e
REVOCATION OR AMENDMENT To DECLARATION

NTS AND REVOCATION. This Declaration shail not be revoked nor ehall eny of

oxcep! or unless Ownars
Interest

ol.rocording of this Da
itonat buliding on

Y PERSONAL PROPERTY FoR COMMON UsE

-+ Pror'ta the first conveyanca of a nit, Declarant sha execule and deliver™
'8 blil of 2slg 1y the Assocla ; r3onal property located on the Property '
furnished by ded for the common
; Occupants.

Condomlnlum_

CARTICLE Xrv

b

".RESERVATIONS OF DEVELOPMENT AND SPECIAL RIGHTS of DECLARANT

- . -ADDITIONS. ° Adéltinna! Condominium Unys may be added 1o tha
.e3tablished by tnis Doclaration by the axacution by tha
i Mling of i record of g “Supplemeani
#4- Decleration |3 supplemented by adding
: ought Into the condominiy
- 'Decramtlcn.and'addnrona! tarmp
“ "additoral “Condonurlum ting recite:i 1n the Ama
e ?Supplamonuhail be requirad. Mo nidtion re
‘undivided interast in tha Owner's Condominiyza Unit,
,0ne or more additional bulldings to te conslnicled on
ba divided Into Condominium Units,
1ant lo eack additional Uni
T2’ whicli are part of (ha g
ded, howaever, thst &' Cwners of Condominium
B0y Supploment thersto shall haye
T use . Dathways, driveways, and al other Commo
aclaration that arp pos specifically dadicated
ament shall ba irrovocnblo_ sholl be for the pu
‘;:.~.' 4 property hereafter committed o the cendominium project,

Ko

S0 P

Except gs May be provides oih such a Supplement o this

tion shall ba applicable to addilional

mille? tc this con X Fach Owner of o Unit In such

aminium Units ghalt have oro voro I~ ths Association for each Condominium Unit

Ea0wnad. The voling rights of Ownars of Condeminlum Jnits In Previously committed Property will be

#

_P_m?;:_l;_ihoq In Procortion ta the aumbar of Condominium Units In (ha addiliona! Property.
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um Unlts aro submilled te th's condaminlum project and In order
that the expensos partaining to the Commen Elements ba sharad proport'zzslely snd equltshly by
AhoOwnera of tha Initislly submitted Condeminium Unitz and the Ownars of all subsaguently -
submittad additlonal Condominlum Unlts, such expansas ghall be apportionad among tha lolu)
number el Condominlum Units sublect o this Declaration ond sl Supplaments therata |n
fccordanca with each such Condominium Unit's A3z823ment Ratlo. L S
SR e e .
2 projact shail be exercisad, If 2! ail, within .
Als Doclaration. Any additions shzll be In
«*BALES OFFICE. Declsrant reserves the right to own and malnteln one or more Units, and
10 operals at laes! one such Unlt as & sales office untll st logst sevenly-five parcent (75%) of the
i1'each bullding have bean sold. - % L
Yoy, i ¥ .

'.De.:clarn'nt resarves the right 15 bo and remain 81 owner of ons or more unlts and to toll,

‘loass, rent, 2azign or otherwise transfer any or all of sgld Units. Nothing hersln ahall preciude the

“Declarant from Isasing one or mors Units to the Assoclation for use g3 g risnagemont offica.

preclude Declarant or s designea from serving as marzging egent for the

 based vpon » management sgreement entered Into with tha Assoclation. No mannagament

; enl entared Into batwesn Daclarant or Iis designas shell be vold or voldoble eololy beceuss
% of tha fect that ot the time of exacution of guch contract Declaranl owned mora than §0% of the -
nite” or that Declarant or an employeo of Declerant wes &8 membar ¢’ &re Assoclalion Roard, .
preciuda termination of s contract with Declarant a3 suthorized by law.,

ARTICLE XV

GENERAL

Except as olherwlse allowsd by law or by thie Daclaration, all

A sorved upon an Owner shall be personaily dellverad or sant by

Laidnafin « @ddrossed In the neme of such Owner In cars of the Unit numbar

i ‘J{?:i?jund buliding address of such Ownaer, or ot such other nddiess es an Owner notiflas the Assoclation
ks ;

il
3 _’_‘fofj_m‘_ﬂmrm tmo. Al nolices, demands or other nctices Intended to be served upon the
fi-man agent of the Board of Directors of the Ass (atian or the Assoclstion shell ba sant by
certificd mall, postage prapald to 3} Celorado, R |42 . of
iz xsuch other eddress 83 may be given from tima o time.T All n3ticas, demands or other notices sha!|
,,1{’,5‘3 :b2 deemad given upon deposit in the United States malls, s herelnabove specifiad. Any Ownar
5 it mey oblain from the Assoclatlon, upon reasonabls advance requast end payment of the cost of
- fumishing It, & ‘copy of the list of names and malling addresses of all of the Ovmers. Notice from

iany" wner-to all other - Nothing herein sha!l preciude
any Own
ghl.‘ or othar malling process

i’notlca (with  malling - .
7 fbv!g@g for ‘s recelpt or othar evidence of malling. .~ - 0o
A TR T N ~ S ik

=.iBactlon 2., PERIOD OF cONDOMINIUM OV/NERSHIP.  Tie separate condominium

¢slales creatad by this Declaration, and the Map, shall continue untli this Declaration s revoked In
~the _manner provided herain, or terminaied by operalion of law. T
diis e LR S AT . . {

B ._'-i‘::u‘

e

L ’ ) 3
Iff': ACCEPTANCE OF PROVISIONS OF ALL DOCUMENTS.  Thls convayance

or encumbrance of Condominium Ur!t s%all bs v~emed to Include the acceplance of all of the

Skt

e P

I, Zs :
,;z_—‘ provisions of thls Condominlum Declaration, the Aricles of Incorporation, the By-Laws snd Rules
o 5 the Assoclation, and shall be binding Upon each grantes cor encumbrancar, |is
gg%) ; : igns without  tha necsizity ‘of Inclusion -of such an express provision In the
"ﬁ:‘:‘:‘ & ; ke g .
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- DECLARANTS RIGHTS ASSIGNABLE. The rights of Declarant hereunder
“ay ba Baslgned py Deciarant voluntarlly or by operation of law. ; .

L S P A
£ *.‘_mﬁ\_‘-:@* L0 8ocllon d,

ezt ey
R AL AR

Bection 8." ' INTERPRETATIOM.
. { (8):-  If =ny of the provislons of this Daclaralion or any paregraph, sente Voo
. Clauss," phrese o word, or the application thercof In any clrcumstance be Invalidated, sugh..®
2.7 Inyalldity, shal! no! affact the valldity of tha ramalnder of this Daoclaration, snd the application, of
-any such provislon, paregraph, sentence, clause, phrase or word In any cther clrcumstances shal}’.
riol ba eiacted theroby. g Fe s - ;

. - - iy
3 ) i
W . J 3

nea,.

i - : o1 ’ i St
e Sidrean s (B). T The  provisions ‘o this Declarstion shall be supplomented by tha*
wi22Condominlum Ownarehip Act. In the evant of any Inconsistency bstwaen the Act or other law, this

‘Daclaration -sha!l control to tha extent ellowed by iaw, otherwise, the sletutory provision ehell-ba
idosmod .conlroff!nq and Incorporatad hereln. - “EE

+16) 4 Whenevei ussd hereln," unless: tha context shall oth
ngula_r,nurnber $hall Include the plural, he slural the elnguls
nclude ‘ell gender:. , AR S S e

erwlse provide, tho'
f, and the uta of eny gandor will
i : D 3

S i aRTieLe s A :

L By SALES OF UNTTe

“L... Baction 1. SALES.  No unit owner may sall h'y unlt or any Inlersst thereln
-complylng with the provisions of this seclion. A unit owne;
*(2) the undivided Int2rost In the common elements appurio
‘ovmer.In &ny units thers'slora acquired by the Bcarg, .ot it
:0r the procosds of tha eals therso!, If any;
-of

excopt by
‘8 8210 of his unit shall Include the sals of. ;
nant hersto; (b) the Intarest of such unlt’ 3o
s designae, on behalf of all unit ovnars, ;

and (c) the ..taras! of such unlt ewner In zny other szseis
the cendominium, heralnefiar collectively called tha appurtanant Interests.

<

¥
4 e

aRtgiels

ST 0 Any Unlt Owiner who recalves a bona fids offer for the sals of hla Unit
called en cutsids offer, which ha Intends to accepl, shall give nolice lo the Board and 2| other
.ownars of zuch offer snd of such Intention, the neme snd sddress of tha Froposed purchasar, tha
terms of tha proposed t-anasction and such other information a3 the Board may reasonably require, -
5, and ghall offer to ezll such Ualt o the Board or Its dosignoe, corporals or othenvise, on baha!f of the

ovingrs of 2!l other Units, or to any othar Owner, on the same tarms end conditions as contalnad In

“'such outslds offer. The giving of such notice ehall constituls a wamanly and reprezentation by the -
2 {Unlt Owner who hes recelved such ofar, 1o the

. harelnaﬂer_- .
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Board and other Owners, thal such Unit Owner
LIRS belisvas tha outside offer o ba bona fids In all reipects. Within thirty (30) days efter racelpt of such

LY, .'-?;.b “ i
i

%, helca, the Board or other Unit Ownars may elect, by notice to such Unit Owner, to purchesa such
~:Unit'on the same terms and conditions as contained In e outsids offar end es stated In the notica
* from the Unlt Owner., The first acceptance of tha offsr lo purchase shall have prior right to close
itha transaction. Any subsequent acceplance shall be dssmed a "back up® acceplance. In the
“revent tha Board or other Unit Cwner shall elect to purchase such Unll, the sale shall close within
:fort-five (45) days after the giving of notice by the Board or other Owner of its election lo accapt
tsuch cffer, - Al the closing the Unit Owner shall convey the same by ganeral warranty deed. The
" cosls of 2ala and transler and the expensas thal are usually proralad al closing shall be paid for and

g %_ndjusted In tho usual manner as in any olher purchase end ssle of real astate In Coloreco. In the
s all be free to

. }ag,{;'gwenl of a Jfellure to accept such offer within thirty (30) days, the Unit Owner sh
3ii7 contruct 1o ‘sell such Unlt to the outslde ofaror within sixty (60) days aRer the expiration of tha
pered In which the Board or other Unlt Owner might have accapted such offer, on the terms and
er to the Board ol such outside olar. Any deed

rconditions eat forth In the notice from the Unit Own
; in:oqta!qe offaror ahs!l provida that the acceplance thereol by the granlea ghall conslitute an
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T

HA

';}_1"&,'.? "Euump ‘provizions of the Daclarallon, the By-Lews and the Rulas and Ragulsiions, &3 tha

i
1-‘?
lgf‘;;"—@?fumé‘;myl ba smended from time 1o tims. In the event the offaring Unit Owner shall not, within -
e *’i»{?s;iﬂﬁgé‘w (€0) doy period, contract lo esll such Unit to the culside oifsror on the terme and
gfﬁ%{fﬂqﬁ!ﬁoha’mnmnod In tha outside offer, or It such & contract I3 enerad Inte but not fulfiliad, than -
A2 NS Unit Ownar ehall ba raquired to egain comply with 2il of the terms and provisions of this saction ‘

_ fﬁﬁ "’;j,‘-};lﬁ_:b:rdé‘r;td sell the Unit.
B 1y 4_?-'-- .\_34..:-;7 s E TR

v

éﬂiny purponedsala of & unit In violation of this saction ahai! be voldablo at the election of .

i LR laction 2, 4% CONSENT OF UNIT OWNERS YO PURCHASE BY BOARD. Boord shall no' -

\%: exdrclsnliany ioplion. herelnabove set forth to purchzsa eny unlt withcut tha prior approvel of a

oy ’ . [ b ¥ i 5 fyie % S "

1‘;”3‘ o 331!‘?1'*’“ B Bunocs g - .
[ﬁ‘&f_,ﬁ;:}_o;-__!on 3.%;' | MO SEVERANCE OF OWNLRSHIP. Mo unit owner shall exacute any doad,

: ./' ."_lggsa't'."_or olr"n[.}ns!mmenz conveylng or mortgaging tit'e to his unit without Including tharein

it th ":ﬂpuriannnl intereets, It being lhe Intantion hereo! to pravant any eavarance of such comblnnd

= ownarahip. Any euch caed, mortgage, or other Instrument purparting to atfecl ons or mora of such © .

24ty Antarpsts; without Including all such Interects, shall be deomed and tsken to Include tha Intere=t ar

AL kmtzraste co omitiad, even though the latter shall not ba expressly mentioned or described thernin.

l5a Mo part of the appurtenant Intarests of any unit mzy ba gold, translorred, or cthorwlsa disposed o,

e

AL

o

o

Y
o

L3
o
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o
e,

RS

ke

S BT iixu‘p‘a_’,-‘,m'pm of.'a eals, tr_ ior, or other disposition of the unlt to which such Intarests aro .

iBppurfenant,-~or a1 part of a sale, tanslor, ov other disposition of such part of tha eppurtenant
aibeL e ' o Wit . ; T e
J§, 5 Tk i a2 ' ! - =h " . ) skt 5 e e

iC;v7iBection 4. ; RELEASE DY BOARD OF RIGHT OF FIRST REFUSAL. Upon pressniziion . -

:0f exceptionyl clrcumstances, the rignt of first refusal contained in Section 1 of this Artic' XV, e, -

: Z%H',applfeiitofthl"Ansoclat!on. may. be relaased or walved In writing (setting forth tha exceptional = - -

:fﬁblmumilancn)' by the Board, In which event the Unit may be sold or convayed fres and cloar.of *+

iTehellinot be aMactad by this Saction. P
.y,b '.":',:.‘;'.. -.;:;—" 3 ._’-‘:" i B : :. X K . . g
477545 Bectlon 8. - CERTIFICATE OF TERMINATION OF RIGHT OF FIRST REFUSAL. A
feertificetn.’ executed and acknowledged by the Secrelary of the Assoclation, staling that the °
‘proyhaidns of Section 1 of this Article XVI have beon mat by a unlt o=nor, or have been duly walved
s3cby #ie ‘Bocwd,'end that the rights of the Board theroundar have tarmina'ed, shall be concluslve
lz0pen; the’ Board end the unlt owners In favor-of all persons who fely tharecn in good faith. Such
srecartificats . ehall be furnizhed to any unlt owner who has In fscl compiied with the provizlons of
Sactian 31 “ol this Article XV1 or In respect to whem the provisiona of such Saclion have been
WV FUpon requaal, a! @ reasoiabls feo, not to excesd $25.00, e

25107 Baction'®, T - FINANCING OF PURCHASE OF UNITS BY BEOARD. Acquisition cf unlts by
.F)u-.q,'eo'a'r:d;or Its dasignee, on behall of all unlt cwnars, may be made from the werking czpltal and
-'oorrwpqn'..chamu In tha hands of the Board, or Il such funds are Insufficlant, the Board may lavy an
sehzessmont againat each unit ewner In proporiion ' his ownership In the common eloments, 83 a
i _{;pomrrgan .charge, which essessmen! shsll be enforceabls in the samo manner as provided In
%-.ﬁ*"ﬂ!cﬂcn 8 of Article VIII. Alternatlyaly, the Boord may borrow money to finance tha acquisition of

ix~such TUnlt, ' provided, however, thal no financing msy be sacursd by an encumbrance or

riypothecstion of any proparty othar than the unil 30 to ba acquired by the Board.
R i- o sl e ¥

1l
“

.{3,.'_5{..;13-.50‘:!!031‘7. '\ EXCEPTIONS. The provisions of Seclion 1 of this Articla XVI shall net
-9pply, With tespsct to any ssle or conveyance by # unil ewner of his unit to his spouse or o any of
< .s.hia chiidren or 1o his parent or parents or 1o his broters or slslors, er any ona or more of them, o lo
‘the acqulcltion or rale of o unil by o morlgagea hersln authorizod who shall 2zquire litle 1o suzh
3‘_‘Ut}ll,l@jg.._fpru_'cloaura 7 by ceec In lisu of foreclosure. Howovar, tha provisiens of such Ssclion shall
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itha provisions of such Seclion es spplied to the Doard. The right of first refussi of the other Ownerg =" ° i :
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2pply with raapact to any purchaser of such unit from such morigagee. The provisions of Section 1
‘of thiz Articla XIV thall not apply to the Declarant as to any Unht soid or offorsd for zale by .
Daclarant for tha firtt time, o to sny Unlt owned by the Declarant gRar tha explralion of five (6) ;
years from tha dato of recording of this Dectarstion. _ . ‘ FO e g
f.n7 Bectlen L, GIFTS AMD DEVISES, ETC. Any unll cwner shall ba fros lo convey oF » =
trznsler his unlt by IR, cr to devisa his unit by will, or 1o psss tha s2me by Inteslacy, without®
i rastdctien. = v . h 2 : S

¢ Boctlon 8. ¢ WAIVER OF RIGHT OF PARTITION VTH RESPECT TO UNITS A’-.':Q!Jz'r:;g_u':
{ BY BOARD. Ints z i of
- &ll unkt cwmasts es tenanls In commaon, all such unlt oaness shall bs deamed to have wehed all
righta ef partition vth rzapect to such unit. : i R

b : h

i *.Bactlon 10, | PAYMENT OF ASSESSMENTS.  No unit owner shall bz pormitad to .
% convey, mertgaga, pledgs, hypolhecsta, sall, or Jaase his unil unle2s end until he shall heve pald
i in full to the Board 2l unpald common charges thersiofore sssessed by tha Board sgoinat his unit
an luh!ll b shall heve setiafied oll unpald lisns egelnat such vn, except permited morigages. 4 +

'._'IN \MTI:ESS WHEREOF, tha A ndarsignad, as Declarant, haa duty ereculot ™ Doclarillo-n
== Ib o] day ol 5£§c96|!!h!ﬂ , 1083, 1 et

AT.S. JOINT VENTURE, Declarant
. W.D.C., INC. Managing Jo

l&e

W
5
o
NEF
PR
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4
i

8TATE OF COLORARO

* o .
YiPk 5

“The foregoing Instrument wes acknowledgad befors me this [ 3% day of
Alired dllama, President of W.D.C., Inc., Managing Joint Venturer of A.T.S. Joint Venture,
Ty g iR e ) S e . :
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sesoe of s Vein or Lode 1o cxtract and remive his ore X shoald the same be
othwmthcp'mﬂu:hunbygnm_atumawd!nﬂnh&d&mmu

e pencirale
,mu'dodscptmwbazﬁ,lﬂl.lnnootlnuh;cln i {

m'aﬁh&@&'mmwmm&mwum“wu
aited Sistzs Pricrt rocorded September 26, 1941, 5 Book 128, st Page 122. TR
- A R e I iy SHiaNge T

: ﬁwmmmm'mmfmsmamhn'
Amwmmdhmmmmufa :
recorded February 7, 1990 In Book 322 st Page 721 xs i

e ]

b i

Restrictions a3 mw:rrmybwdhomwmnmcmlﬂndwdmmﬁxh}p.h 3
.Tms.hnd'rms.h.w;;mn. lanBookzl7uPl;n54§BRw:pl.mNo. =

=y

il e g e AfEan 2 g _
[' --1'-‘:' 3 3 = oo 37 L e ;‘ = _".‘\ b == Bear
Noie:: These restrictions affect property f described 21 Lot 60, Block 2, 21 Besver -~

reconstract, repalr, change, ealarge, rephase, opli Tte .

i i line, or both, as granded by Nesver Creek, |
My&wwkm.bu.lmn s

17,1981, In Book 327 st Page 757, s2id

=

Sﬂfmli,wwmnmdthm !

: mww madke by and between Upper Eagle Valicy Sanitation Distric, St
l_thct_-do;:ndl!pum:nh:‘p, recorded

.
.

Loa and Lodge st Avon Associstions,
_ 15, 1985 in Book 429 &t Page $49. - A 7
AL L U Y L L &) Sk e '
—EWndmhuMmmemMﬂHAmeSqmmmﬁdApﬂw. 1993
e 607:!?:;:201anqlionNo.&OJus.mdtﬁ:AmcubdFmJPlndAmTMSqmr:.
: Jammary 26, 1994 in Book 630 st Page 795 2 Reception No. 526854, 7
L R P i . ' i
restrictions and rese ; contained iz Cross Ezsement by A.T.S. Joint Venture
anary 26, 1994 in Dok 630 st

ty

Terms.
EWWIuﬂLuz.AwnTmsqnnm ¢ )
: 796 33 Reocptions No. 326455, TR e .._':""’

L soditions, reservations, restrictioas and obligations 3 contaned In the Condomirium
--Dechnﬁmfm.\meSquhmﬂComadﬂcoocbmlnhmmm
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U FIRST AMENDMENT TO THE
\ CONDOMINIUM DECLARATION FOR
\ AYON TOWN SQUARE PHASE 11
COMDMERCIAL CONDOMINIUMS

WHEREAS, the undersigned A.T.S. Joint Venture, a Colorado joint venture, is the DECLARANT in that certain CONDOMINIUM
DECLARATION FOR AVON TOWN SQUARE PHASE 1l COMMERCIAL CONDOMINIUMS recorded December 14, 1995 in Book
633 at Page 606, Reception No. 579612 in the office of the Clerk and Recorder of Eagle County, Colorado, and

WHEREAS, in order to correct said declaration to conform to the Condominium Map of Avon Town Square Commercial
Condominiums, Lot 2, Phase I, Town of Avon, Eagle County, Colorado (also known as Avon Town Square Phase 1l Commercial
Condominiums) filed December {4, 1995 in Book 683 at Page 605 under reception no. 579611, said A.T.S. Joint Venture, a
Colorado joint ventureand the Avon Town Square Phase 11 Commercial Condominium Association, Inc., a Colorado non-profit
corporation desire to correct and amend said declaration as hereinafter stated,

NOW THEREFORE, the Condominium Declaration for Avon Town Square Phase Il Commercial Condominiums recorded December
14, 1995 in Book 633 at Page 606 as Reception No. 579612 aforesaid is hereby amended as follows:

Al The description of the property submitted to condominium ownership, as stated on page | of said declaration under
"SUBMISSION TO CONDOMINIUM OWNERSHIP" and before “ARTICLE [ - DEFNIT[ONS" is hereby deleted and
replaced in its entirety by the fnllowmg

SUBMISSION TO CONDOMINIUM OWNERSHIP

Declarant, for itsclf, its successors and assigns, hereby submits to Condominium Ownership
pursuant to the Act and the generally applicable laws of the State of Colorado, the real property
known as described as: '

AVON TOWN SQUARE COMMERCIAL CONDOMINIUMS, LOT 2, PHASE
I, Town of Avon, Eagle County, Colorado (also known as AVON TOWN
SQUARE PHASE Il COMMERCIAL CONDOMINIUMS) according to the

. Condominium Map thereof filed December 14, 1995 in Book 633 at Page 605
under reception no. 579611, County of Eagle, State of Colorado (containing
36,592 square feet, more or less); including all appurtenantrights and obligations
pursuant to that certain Cross Easement recorded January 26, 1994 in Book 630
at Page 796 under reception no. 526855, County of Eagle, State of Colorado, and
subject to all easements and rights of way as set forth on exhibit "B" attached
hereto and incorporated herein by reference.

B. Exhibits "A" and "A-1" attached to the aforesaid Condominium Declaration recorded December 14, 1995 in Book 683 at Page
606 under reception no. 579612 are hereby deleted in their entirety and replaced with the Exhibits "A" and 'A—l' attached
hereto and incorporated herein by reference. \

IN WITNESS WHEREOF, the undersigned A.T.S. Joint Venture, as declarant aforesaid, and the Avon Town Square Phase I1

Commercial Condominium Association, Inc. have duly’ executed lgls First Amendmaqt to the Condominium Declaration for Avon

Town Square Phase II Commercial Condominiums this ‘- day of E ;\A a ‘If , 1996.

A.T.S. JOINT VENTURE, a Colorado joint venture AYON TOWN SQUARE PHASE 11 COMMERCIAL

CONDOMINIUM ASSOCIATION, INC,,

a Colorado non-profit corporation

By: W.D.C,, Inc., a Colorado corporation,
Mapaging Joint V|

B}-: : By: 2
Alfred HYWilliams, President (illiams, President 'ii!(
State of Colorado } p— |
s =
County of Eagle }
The foregoing instrument was acknowledged before me this 2 q"'h day of MOu,I , 1996 by Alfred H,

Williams, as President of W.D.C,, Inc., a Colorado corporation, Managing Joint Yenturer of A.T.S. Joint Venturc. a Colorado
joint venture and as President of Ihe Avon Town Square Phase II Commercial Condominium Association, Inc. a Colorado
non-profit corporation.

B X R

Notary Public

My commission expires:

tumn 12: A.T.S. Joint Venture, P.O. Box 1537, Edwards, Colorado 81632

My Commission Expires 9-27-1999
591161  B-6Y> P-16Y UL/B0/Y6 VZ:4bP PG 1 OF 4 HEC.  DOC

Sara J. Fisher Eagle County Clerk & Hecorder -ZI.Uq.
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EXHIBIT "A"

attached to and forming a part of the
THE FIRST AMENDMENT TO THE
CONDOMINIUM DECLARATION FOR AVYON TOWN SQUARE IPHASE 11
COMMERCIAL CONDOMINIUMS

EXHIBIT A S
AVON TOWN SQUARE -PHASE II COMMERCIAL CONDOMINIUM DECLARATION & .
{SEE EXMIBIT A-1 FOR EXAMPLE OF REVISION

PURSUANT TO EXERCISE OF DEVELOPERS

DEVELOPMENT RICHTS)

TOWN SQUARE CENTER, EAST

e

PERCENT INTEREST & UNDERGROUND PARKING ASSOCIATION VOTING
ASSESSMENT RATIOS LIMITED COMMON
SQUARE THE COMMON ' ELEMENT ASSESSHMENT NUMBER OF
Ualt ¥ FEET ELEMENTS ' TIOS. (32 SPACES VOTES PERCENT
. @ 3.12% EACH)
loL 2,316 1l6.66% 16.7
101 878 6.32% 6.3
102 1,072 7.71% 7.7
103 1,347 5.69% 9.7
104 1,752 12.89% 12.9
200 443 3.23% 3.2
201 420 3.02% 3.0
202 11:3.3 5.82% 5.8
203 932 6.71% 6.7
204 1,855 13.35% 13.3
205 1,165 8.38% 8.4
206 581 4.19% 2100.00%(32 @ 3.125%) 4.2
207 282 2.03% 2.0
Total 13,800 100.00% 100.00% 100.0 100.00%

EEGawmEOCCwNECSEESaR = me

091761 B-BYd P-vBY UbL/3U/Y6 UZ:45P PG 2 OF 4
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EXHIBIT "A-1"
attached to and forming a part of the

THE FIRST AMENDMENT TO THE
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SUPPLEMENT TO DECLARATION
FOR
AVON TOWN SQUARE, LOT 2 CONDOMINIUMS

This Supplement to the Condominium Declaration for Avon Town Square Lot 2
Condominiums (the "Supplement”) is made as of , 2003, by A.T.S. Joint
Venture (the "Declarant”).

WITNESSETH:

WHEREAS, the Condominium Declaration for Avon Town Square, Lot 2,
Condominiums was recorded December 14, 1995 in Book 683 at Page 606 in the real property
records of the County of Eagle, State of Colorado, as amended and supplemented from time to
time (the "Declaration"). Capitalized terms used but not otherwise defined in this Supplement
shall have their meaning set forth in the Declaration.

WHEREAS, the Condominium Map for Avon Town Square, Lot 2, Condominiums (the
“Project”) was recorded on December 14, 1995 in Book 683 At Page 605 (the "Phase II Map")
and supplemented by that Supplemental Condominium Map for Avon Town Square, Lot 2,
Condominiums recorded on May 12, 2000 at Reception No. 729725 (the “Phase III Map”), each
in the real property records of Eagle County, Colorado. The Phase II Map and the Phase I1I Map
are collectively referred to in this Supplement as the “Map”. The property subjected to the Phase
Il Map is referred to herein as “Phase II” or the “Phase II Building” and the property subjected to
the Phase IIT Map is referred to herein as “Phase III” or the “Phase III Building.”

WHEREAS, pursuant to Article II, Section 1 of the Declaration, Declarant reserves the
right to amend the Map to conform the Map to the actual physical location of the constructed
improvements and to any changes, modifications or alterations in such improvements.

WHEREAS, the boundaries of certain Units within the Phase III Building have been
modified from the boundaries shown on the Map, and concurrently with this Supplement,
Declarant is recording a Map amendment depicting the actual Unit boundaries (the “Map
Amendment”);

WHEREAS, in connection with the Map Amendment, the square footage of certain Units
is modified, requiring an amendment of the Assessment, Common Element and Voting Ratio
Schedules attached to the Declaration as Exhibits A and A-1.

TERMS OF SUPPLEMENT

NOW, THEREFORE, Declarant hereby declares that the Assessment, Common Element
and Voting Ratio Schedules attached to the Declaration as Exhibits A and A-1 are hereby deleted
in their entirety and the Assessment, Common Element and Voting Ratio Schedules attached to
this Supplement as Exhibit A and A-1 are substituted in their place.




Governing Law. This Supplement will be governed by and interpreted in accordance
with the laws of the State of Colorado.

Conflicts Between Documents. This Supplement hereby supersedes and controls over
any contrary provision contained in the Declaration. In case of conflict between the Declaration
as amended hereby and the Articles and the Bylaws of the Avon Town Square, Lot 2,
Condominium Association, Inc., the Declaration, as amended, shall control.

Declaration. Except as specifically set forth in this Supplement, the Declaration remains
unchanged and in full force and effect. This Supplement shall hereafter be interpreted for all
purposes as part of the Declaration.

IN WITNESS WHEREOF, the Declarant executed this Supplement on the day and year
written below.

A.T.S JOINT VENTURE
By W.D.C, Inc., Managing Joint Venturer

By:

Gary L. Atkinson, Vice President

STATE OF )
) SS.
COUNTY OF )
The foregoing instrument was acknowledged before me this day of

2003, by Gary L. Atkinson as Vice President of W.D.C., Inc., Managing Joint Venturer of A.T.S.
Joint Venture.

My commission expires:
[SEAL]

Notary Public

EA\Clients\williams, Al\Dec-First Supplment-1¢in.doc



EXHIBIT A-1
ASSESMENT, COMMON ELEMENT AND VOTING RATIO SCHEDULE
FOR PHASE III BUILDING

Units Square % of Overall Common % of Building Common % of Under-ground
Footage Elements Elements Parking

101 1572 4.38% 7.18%

102 516 1.44% 2.35%

103 1735 4.83% 7.89%

104 1578 4.40% 7.18%

105 2114 5.89% 9.61%

201 1500 4.18% 6.82% . 45.76% (27 Spaces)

202 826 2.30% 3.76%

203 1251 3.49% 5.69%

204 583 1.62% 2.65%

205 1342 3.74% 6.10%

206 709 1.98% 3.22%

207 431 1.20% 1.96%

208 699 1.95% 3.18%

301 1386 3.86% 6.30%

302 826 2.30% 3.76%

303 1251 3.49% 5.69%

304 797 2.22% 3.62%

305 1208 3.37% 5.49%

306 644 1.79% 2.93%

307 364 1.02% 1.65%

308 654 1.82% 2.97%

Sub- 21,986 61.27% 100% 45.76%

Total

Grand

Total 35,886 100% 100%



VOTE TALLEY [ [ | SQFT  PERCENTAGE

Alfred  Williams /ATS Joint Venture 103 | 1164.78 5.92%
Alfred  Williams 'ATS Joint Venture . 104 | 499685 = 254%
Alfred ‘Williams 'ATS Joint Venture . G1 613.20 3.12%
Alfred ‘Williams /ATS Joint Venture - G3 965.73 4.91%
Alfred ‘Williams ATS Joint Venture - GS-17 | 3447 0.17%
Alfred ‘Williams 'ATS Joint Venture . GS-8 187.16 | 0.95%
Alfred ‘Williams /ATS Joint Venture | GS-9 | 167.85 | 0.85%
Julie ‘Bergsten Shfer Smith & Frampton VA | 107 = 2047.16 10.41%
Claire VanHee 'VanHee & Associates . 204 705.92 | 3.59%
Dean ‘Johnson Dean Johnson Management | 215 229.71 1.17%
Deane Knox 'Cutter/Knox Gallery . G686 | 124667 6.34%
Gary Atkinson ‘Group Aesthetics Inc G-7 | 565.52 2.88%
Lauren  Burnett ’erweeqm Holding LLC ' 207  505.56 2.57%
Jeff ‘Koch . 201 55842 2.84%
John Evans | | 214 187.77 | 0.95%
John Freyer _Land Title Guarantee Co | 216 | 1184.81 | 6.03%
John Freyer Land Title Guarantee Co | 220 | 337.11 | 1.71%
John 'Helmering [ | 209 | 205 35 1.04%
John 'Helmering | 7 7 | 210 | 30839 1.57%
Kit ‘Williams Vail Resort Rentals | 212 | 312.24 1.59%
Marlene  Heineman 'Elegance . 106 | 1335.83 6.79%
Mike ‘Billingsley Kokes & Co | 202 566.84 2.88%
Mike Billingsley 'Kokes & Co . 208 429.34 2.18%
Paul Jardis SSFJ LLC . 102 | 1139.50 | 5.80%
Richard  Morton |Coffee Gallery 105 495.65 2.52%
Shellie  Stephens L | 222 | 329.34 L 1.67%
Todd ‘Moore |Carl's Sports . G4 651.64 | 3.31%
Todd ‘Moore |Carl's Sports | G§ | 953.50 | 4.85%
Tori Ross |Salon & Day Spa G2 818.54 | 4.16%
Vino ‘Anthony |Golden Beaver 101 689.09 3.50%
Vino ‘Anthony |Golden Beaver . 200 226.32 | 1.15%

19662.76  100.00%

Dues 2/19/04 9:51 AM




JOINDER OF LIENOR

The undersigned, beneficiary under the Deed of Trust dated June 1, 1995, and recorded
June 6, 1995 in Book 688 at Page 809 and rerecorded May 15, 2002 under Reception No.
795668 in the office of the Clerk and Recorder of Eagle County, Colorado, as amended and
supplemented from time to time and also beneficiary under the Deed of Trust dated May 21,
1999 recorded June 1, 1999, under Reception No. 697828, in the office of the Clerk and
Recorder of Eagle County, Colorado, as amended and supplemented from time to time
(collectively the “Deeds of Trust”), for itself and its successors and assigns, approves the
foregoing Supplement to Declaration of Covenants, Conditions, Restrictions and Easements for
Avon Town Square Lot 2 Condominiums, affecting a portion of the Property encumbered by the
Deeds of Trust, and agrees that no foreclosure or other enforcement of any remedy pursuant to
the Deeds of Trust shall impair, invalidate, supersede or otherwise affect the covenants,
conditions, restrictions and easements established by that Supplement to Declaration.

WELLS FARGO BANK

By:

Name:

Title:
STATE OF COLORADO )

) ss.
COUNTY OF )
The foregoing instrument was acknowledged before me this day of
by as of Wells Fargo Bank.
WITNESS my hand and official seal.
My commission expires
[SEAL]
Notary Public



EXHIBIT A
ASSESMENT, COMMON ELEMENT AND VOTING RATIO SCHEDULE
FOR PHASE I1 BUILDING

Unit Square % of Overall Common % of Building Common % of Under-ground
Footage Elements Elements Parking

101 2316 6.45% 16.66%

101A 878 2.45% 6.32%

102 1072 2.99% 7.71%

103 1347 3.75% 9.69%

104 1792 4.99% 12.89%

200 449 1.25% 3.23%

201 420 1.17% 3.02%

202 809 2.25% 5.82%

203 932 2.60% 6.71%

204 1855 5.17% 13.35%

205 1165 3.25% 8.38%

206 583 1.62% 4.19% 54.24% (32 Spaces)

207 282 0.79% 2.03%

Sub- 13,900 38.73% 100% 54.24%

Total





